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ForwardLooking Statements

This presentation by TherapeuticsMDJnc. (referredto as & ¢ Saad & 2 dziMdy aontain forward-looking statements Forwardlooking
statementsmay include, but are not limited to, statementsrelatingto our objectives,plansand strategies,as well as statements,other
than historicalfacts,that addressactivities,eventsor developmentshat we intend, expect,project, believeor anticipatewill or mayoccur

in the future. Thesestatementsare often characterizedy terminologysuchasa 0 S N K2 3G ¢ £ § (1 A GAALKI20dAF%EE § ¥V R

G LI layehéh 6 B EIBIGEIA b ILINE 2L RIESALG ¢ 2  SIRabdsihdlar expressionsand are based on assumptionsand
assessmentgnade in light of our managerialexperienceand perception of historical trends, current conditions, expected future
developmentsandother factorswe believeto be appropriate

Forwardlooking statementsin this presentationare made as of the date of this presentation,and we undertakeno duty to update or

revise any such statements,whether as a result of new information, future eventsor otherwise Forwardlooking statementsare not

guaranteesof future performanceand are subjectto risksand uncertainties,many of which may be outside of our control. Important
factors that could causeactual results, developmentsand businessdecisionsto differ materially from forward-looking statementsare
describedin the sectionstitled & w AC& |0 (i dNdHilingswith the Securitiesand ExchangeCommissionincludingour mostrecentAnnual
Reporton Form 10-K and QuarterlyReportson Form10-Q, aswell asour current reports on Form8-K, andincludethe following: whether
the FDAwiIll approvethe NDAfor our TX001HRproduct candidateand whether suchapprovalwill occurby the PDUFAarget action date;

our ability to maintainor increasesalesof our products our ability to developand commercializeour hormone therapy drug candidates
and obtain additionalfinancingnecessaryherefor; whether we will be ableto complywith the covenantsand conditionsunder our term

loan agreement the length, costand uncertainresultsof our clinicaltrials; potential of adverseside effectsor other safetyrisksthat could
precludethe approvalof our hormone therapy drug candidates our relianceon third partiesto conductour clinicaltrials, researchand
developmentand manufacturing the availabilityof reimbursementfrom governmentauthoritiesand health insurancecompaniesfor our

products the impactof product liability lawsuits the influenceof extensiveand costlygovernmentregulation the volatility of the trading

price of our commonstock andthe concentrationof powerin our stockownership

TX00IHR TX005HR,and Tx006HRare investigationaldrugsand are not approvedby the FDA Thisnon-promotional presentationis
intendedfor investoraudiencesonly.

PDF copies of press releases and financial tables can be viewed and downloaded at our website
www.therapeuticsmd.corpressreleases.aspx
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Agenda

11§amc Q préfgistrationc Lunch

12:00¢ 12:10 pm

12:10¢ 1:25 pm

1:25¢ 1:50 pm

1:50¢ 2:25 pm

2:25¢ 2:50 pm

2:50¢ 3:00 pm

Introductions¢ Robert Finizio
Overviewc Brian Bernick, M.D.

La+x9 - - - -084HR)C -

A VVA & Impact SherylKingsbergPh.D

A Market Overview & Product ProfieSharon Parish, M.D.

A Launch Strategy Dawn Halkuff

A Payer Overview Mike Steelman, Robert Lahman, and Robert Reid

A Treatment Compliance Program & Gross to Net Assumpgdtabert Finizio

Q&A Panel

TX001HR

A Market Opportunityc Brian Bernick, M.D.

A BioIgnite / Compounding Pharmacy Econongdedra Reiger Lyden, Richard Mo
and JohriWalczyk

Q&A Panel

Closing Remarks Life Cycle Management, Partnering & Financial Updat
Robert Finizio
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TherapeuticsMD (TxmMD)

LYY 20 0ABS 62YS yeRaivelyo&skedbnideflopifg 2

and commercializing products for women throughout their life cycles

Worldwide commercial rights for multiple hormone therapy products

A5 NHz3 ()I-ylv?)\lil-ﬁé L2 NI F2f A2 Aa odzaf 0 2 Yidertical . h
hormones

Awellknown chemical entities with established safety and efficacy thresholds

AStrong global intellectual property portfolio with 219 global patent applications and 19 issued U‘
patents

to established OB/GYN customer base

Established US commercial business marketing prescription prenatal vitami

ANumber 1 commercially covered prenatal vitamins

Experienced leadership team with proven development and commercial suc

AY 62YSyQa KSIFf Gk
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Seasoned Management Team with a Prove|
Track Record of Commercial Success

Tommy
Thompson

Chairman
of the Board

AFormer US Secretary of

Health and Human Services  Aofficer and Chief Financial

(2001-2005)

AHolds multiple board
memberships, including
Centene and United
Therapeutics

A40-year public health career

Dan
Cartwright

Chief Financial
Officer

AFormer CFO of American
Wireless, Telegeography,
and WEB Corp

AParticipated in American

Wireless/Arush
Entertainment merger

AFormer KPMG and

PricewaterhouseCoopers
accountant

Angus
Russell "
"h

Board Member W

AFormer Chief Executive

Aofficer of Shire PLC

AFormer Vice President
of Corporate Finance
at AstraZeneca

AHolds multiple board
memberships, including
Chairman of Revance
Therapeutics

Sebastian
Mirkin, M.D.

Chief Medical
Officer

AFormer Clinical Lead of
Womenos

devel oping
products

AReproductive endocrinologist ACommercial lead for

& infertility specialist

He al t h and marketing experience

A15+ years of experience
w 0 midealthcare Wellaekst h

J. Martin
Carroll

Robert
Finizio
CEO,
Co-Founder,

Board Member 5 and Director

ACo-founded vitaMedMD
in 2008

ACo-founded CareFusion
(Sold to Cardinal Health
in 2006)

A22 years of experience
in early stage healthcare
company development:
ESI, OmniCell, CareFusion

AFormer President and
Chief Executive Officer
of Boehringer Ingelheim
(US)

AFormer EVP of Customer
Marketing and Sales of
US Human Health
at Merck

AHolds multiple board

memberships, including
Catalent

Julia
Amadio

Dawn
Halkuff
Chief
Commercial
Officer

Chief Product °
Officer

P 4

A20+ years of commercial 5+ years of
health pharmaceutical

experience

AProduct development
leader for J&J, Wyeth,
Aventis, and others

Aworked on development
o¥ Brengpro® Bremphase®,
and Estalis®

ASVP of the Pfizer Consumer

Organization

sales and marketing
of the Pfizer
Health Division

Brian

Bernick, MD !v
Chief Clinical =
Officer,
Co-Founder

ACo-founded vitaMedMD
in 2008

A25 years of experience in

John
Milligan

President

ACo-founded CareFusion

AHeld executive sales and
operation management

heal t hcar e/ wo mpositss atiMekessonh

APast OBGYN Department
Chair - Boca Raton
Regional Hospital

APast ACOG Committee
Member

AOBGYN i trained

University of Pennsylvania

Christian
Bloomgren

VP, Sales

whb6rm gearsd of experience
in the pharmaceuticals
and biotech

ACreated a national sales
channel, led the Specialty
Diagnostics business at
ViaCell, Inc.

AProduct launch and sales
management roles at
Eli Lilly & Company and
KV Pharmaceutical

Cardinal, and Omnicell

A20+ years of operations
experience

A20 years of industry experience

APfizer - Head of Government
and Institutional Accounts

ACovered all the Pfizer
franchises inclu
Health, Cardiovascular, Pain,
Oncology, Specialty, and
Generics.

AGlobal Pricing Head for Sanofi

TherapeuticsMD
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Overview

Brian Bernick, M.D.

Cofounder &
Chief Clinical Officer

TherapeuticsMD
For Her. For Life.
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TherapeuticsMD Approach to
Drug Development

U Drug development/discovery

U Designed with the patient and healthcare provider
In mind
U Guiding principles

ABetter user experience
¢ More comfortable J‘i‘li‘l
¢ More convenient

¢ Affordable
A Safety and efficacy
A Efficiency

TherapeuticsMD’

For Her. For Life.



¥ Imvexxy-
estraciol vaginal inserty

4 mcg - 10 mcg

Approved for the treatment of moderatto-
severe dyspareunia (vaginal pain associated v
sexual activity), a symptom of vulvar and vagir
atrophy(VVA), due to menopause.

Vulvar and Vaginal Atrophy
(VVA) Program

TherapeuticsMD

For Her. For Life.




VVA and its Impact

SherylKingsberg Ph.D

Division Chief, OB/GYN Behavioral Medicine, UH Cleveland Medical Center

A CoDirector, Sexual Medicine and Vulvovaginal Health Program, UH Cleveland Medical (

A Professor, Obstetrics and Gynecology, CWRU School of Medicine

A Professor, Psychiatry, CWRU School of Medicine

A President of the North American Menopause Society (NAMS)

Atlad tNSBAaARSY(d 2F LYGSNyYylFraGAz2ylrt {20ASae

A Leading expert in sexual medicine and menopause

A Lead author for the pivotal peer reviewed publications on female sexual disorders and
menopause

A Associate Editor for Sexual Medicine Reviews and editorial board of Menopause

A Principal investigator for multiple clinical trials of sexual disorders and menopause

TherapeuticsMD
For Her. For Life.
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Vulvar and Vaginal AtrophyM\A)

A A component of genitourinary syndrome of menopause (GSM)

A Chronicandprogressivecondition that resultdrom decreased estrogen levels
characterized by thinning of vaginal tissue

A Diagnosed in approximate§0%of postmenopausal womeén

A Primary symptom = dyspareunia (painful intercourse)

A Secondary symptoms include: vaginal dryness, itching, irritation, bleeding wi
sexual activity, dysuria, urgency, frequency, recurrent UTIs, and incontinence

A Current treatments include: prescription hormone creams, tablets, and rings

addition to overthe- counter lubricants
XXXXXXXXXXXXXXXXXXDOD

HEALTHWAGINALTISSUE ATROPHIMAGINALTISSUE
AThick S AThin
AMoist ADry

ALow estrogen level

AHigh pH (>5)

ADecreased superficial cells (<5%)
Alncreased parabasal cells (>30%)

AHigh estrogen level
ALow pH (<5)

Alncreased superficial cells (>159
ADecreased parabasal cells (<59

A . — , q B TherapeuticsMD®
1)Kingsber§g { KSNEt | &3 S Ftd a+dA OF NI FyR +F3Aylf | REGR 2K S WIBgsof Treal sUerYéYY CAYRAY3Ia FNRBY G(GKS w9+

VaginalChangEs { dzNB3Se ®¢ Ly d SNy GA2ylFf {20A56% F2N { SEddf aSRAOAYS HAmoOZ MAZ MT dn ll’()l //(/ f’()l/l/(
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Current US VVA Market Overview

32M with VVA symptoms (1 out of 2
menopausal women) in the United Statées

50% (16M)
seek treatment for VVA
- 25% (8M) OTC products
-18% (5.7M) past HT users
-7% (2.3M) current HT users

Only 7% (2.3Mpare A Only 7% of women (2.3M) with
current users of VVA symptomsare currently

being treated today with Rx

hormone therapy (HP)

¢ Longterm safety concerrfs

¢ Efficacy

¢ Messines3

¢ Need for applicatdy

1) The North American Menopause Society. Management of symptomatic vulvovaginal atrophy: 2013 positi
2) GasMIL, Cochrane BB, Larson JC, et al. Patterns and predictors of sexual activity among women in the h
3) IMS Health Plan CI aims (Ap ril 2008r 2011).

4) TherapeuticsM@ 9 at h2 9 wé {dNJZS €X HAamMc

5) Wysocki, S et al, Management of Vaginal Atrophy: Implications from the REVIVE Slimieat Medicine Insights: Reproductive He2th4:8 2330 doi:10.4

TherapeuticsMD
For Her. For Life.
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Market Overview
and Product Profile

Sharon Parish, M.D.

Professor of Medicine in Clinical Psychiatry and Professor of Clinical Medicine at Weill
Cornell Medical College

\ Leading expert and clinician in sexual medicine and menopause

Attending physician at New York Presbyterian Westchester Division

tFad tNBAARSY(O 2F LYUGSNYyFraAz2ylFft {20A¢
Board member of International Society for Sexual Medicine

Lead author for the key peer reviewed publications and clinical practice guidelines
female sexual disorders and menopause

Researcher and educational expert in sexual health communication and
identification/management of sexual disorders in clinical practice

Associate editor for Sexual Medicine Reviews and Current Sexual Health Reports
Associate editor and editorial board for the Journal of Sexual Medicine (JSM)

> > > > >

>\

> >

TherapeuticsMD
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Breast cancer, endometrial cancer, and cardiovascular events in
participants who used vaginal estrogen in the Women’s Health
Initiative Observational Study

Carolyn J. Crandall, MD, MS," Kathleen M. Hovey, MS,? Christopher A. Andrews, PhD,’
Rowan T. Chlebowski, MD, PhD,? Marcia L. Stefanick, PhD,’ Dorothy S. Lane, MD, MPH.®

Jan Shifren, MD,” Chu Chen, PhD,® Andrew M. Kaunitz, MD,’ Jane A. Cauley, DrPH,"°
and JoAnn E. Manson, MD, DyrPH"!

U Longterm safety of women using only U.S. Fapproved vaginal

estrogen products

A 45,663 users of vaginal estrogen
A Median duration of use of-3 years and median duration of follewp of 7.2 years
A Representing over 300,000 patient years of data

A Risks of breast cancer, endometrial cancer, colorectal cancer, stroke, and pulmo
embolism/deep vein thrombosis were not statistically different between vaginal
estrogen users and nonusers

A Risks of CHD, fracture,-alluse mortality, and GIE were lower in users than in
nonusers —

TherapeuticsMD’
Menopause 2018 Jan;25(1):120 For Her: For Life.
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Estrac®Cream | Premarin Crear® Estring® VELNENE IMVEXXY Intrarosa® Osphen®
(estradiol vaginal | (conjugated estrogeni(estradiol vagina (estradiol vaginal
cream, USP, 0.01%  vaginal creamy ring)® inserts)
‘ ] Estring
Product T
-'::-:-Aﬂergan h
novo nordisk

(estradiol vaginal | (prasteronevaginall  (ospemifene
insertsy6 insertsy tablets)?

= Ospliena
i
== % Intrarosa -

65m

TherapeuticsMD’
|
| For ter For lifé. : amaq DUCHESNAY USA
FDA approval 1984 1978 1996 1999 : 2018 | 2016 2013
|
TR;(OD:{)_:SI)ars $583,612,698 $533,386,029 $120,499,734 $525,321,418 : - I $4,187,571 $75,683,654
|
Method of : !
. . . VaginalCream VaginalCream Vaginal Ring Vaginal Tablet I Vaginal Softgel | Vaginal Bullet Oral Tablet
administration I |
A Reusable Reusable . . . I No applicator I . . .
Application vaginal applicator vaginal applicator 90-day ring Vaginal applicator I needed I Vaginal applicator Oral daily SERM
! I
Active 100 pg Cgﬁ;gg{g i 2,000 Hg 10 pg I 4pgorlOpg ;6,500 ug 60,000 pg
ingredient estradiol equine estrogens estradiol estradiol : estradiol I prasterone ospemifene
|
Aver
maimeer?gﬁce 100 pg 312.5 g 7.5 ug 10 ug : 4pgori0pg ! 6,500 g 60,000 jg
2x/week 2x/week daily 2x/week 2x/week ! daily daily
dose | 1
! I
Onsetof action®
Approved without Week 4+ Avsi%g\lﬁd : Week 2 I Week6 Week 12
i |
S— dyspareunia and dyspareunia and Week 8 I |
Onsg:y?] easc;tlo dryness data Not demonstrated dryness data I Week 2 I Week 12 Not demonstrated
! I
WAC Seday $104.96 $118.59 $143.78 $17016 |  $18000 |  $198.75 $203.80
supply (2018} | ]
N — ———— —

“Onset of action = first efficacy observation.

There have been no hedd-head trials between IMVEXXY and any of the products listed above. - ®
All trademarks are the property of their respective owners. Vi
Abbreviations: SERM, selective estrogen receptor modulator; WAC, wholesale acquisition cost. T h e ra p e u t IC S MD
References: 1EstraceVaginal Cream [package insert]. Irvine, CA: Allergan USA, Inc.22BigmarinVaginal Cream [package insert]. Philadelphia, PA: Wyeth Pharmaceuticals Inc., a subsidiary

of Pfizer Inc.; 2018. Estring[package insert]. New York, NY: Pharmacia & Upjohn Company LLC, a subsidiary of Pfizer uhcVi&fifem[package insert] Plainsboro, NJ: Novo Nordisk Inc.; 2017. Il'%)l' //( ) /,(')/, / /’/(',
5.IMVEXXY [package insefi]Constantine GD, Simon JAckarJH, et al. The REJOICE trial: a phase 3 randomized, controlled trial evaluating the safety and efficacy of a novetadiginal es 8 T 32

F2FGm3St OF LIAdzA S F2NJ &8 Y LNedophuseh Qi riddzt TZH- nNG. htbshbseujgiickagem@sett]. Walthake MK AMAG Pharmaceuticals, Inc.;2@3phena [package insert].
Florham Park, NJ: Shionogi Inc.; 2@ %ymphony Health Solutions PHAST Data powered by IDV; Annual 2017 [dagidé®) Yuvafem(authorized generic d¥agifen), and Teva generic]O. Price RX March 2018.



Professional Societies and FDA
Recommend the Lowest Effective Dose
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American College North American Menopause § FDA
of Obstetricians and Society (NAMS) GXGKAA 3JdAREYyO

THE NORTH AMERICAN
MENOPAUSE SOCIETY

Gynecologists (ACOE) G¢cKS f2¢6Sai R2 sponsors to develop the lowest
& [ 2ddse and ultralow be used for the shortest duration J§ doses and exposures for both
systemic doses of estrogen needed to manage menopausal J§ estrogens and progestins for
may be associated with a symptoms. Individualization is indications sought, even though
better adverse effect profile important in the decision to use [§ specific relationships between
than standard doses and may HT and should incorporate the dose, exposure, and risk of
reduce vasomotor symptoms g2YIl yQa LIJSNA 2y | adverse events may not be
AY &a42YS 42 YSy ¢ and her qualityof-life priorities ly2aoy ®¢

Ay (GKA&a &KI NBR

L ®
References: 1ACOG Practice Bulletin No. 141: management of menopausal sympbirste Society. Th t MD
Clinical care recommendations chapter 8: prescription therapies. http://www. menopause or erapies. erapeu ICS
Accessed March 8, 2018.Food and Drug Administration. Guidance for IndustBstrogen and E ymataimailvar .
and Vaginal Atrophy SymptomsRecommendations for Clinical Evaluation. https:/www.fda.gov/downloads/drugs/guidancecomg myinformation/guidances/ For Her For [,!/()_
ucm071643.pdf. Published January 2003. Accessed March 8, 2018. 4



¥ Imvexxy
4 mcg

A
A
A
A
A

I I I P P P P

4-18

RRRRRR

¥ Imvexxy

\\

le that dissolves completely

Easy to use without the need for an applicator —
New lowest effective dose of estradiol 4 mcg and 10 mcg g
Used anytime of day with high patient satisfaction rates

No label adverse drug reactions of vaginal discharge or abnormal pap smears

Strong efficacy data for moderate to severe dyspareunia (evaluated as most bothersome sympt
90% of women also reported moderate to severe vaginal dryness at baseline)

Supports vaginal health and microbiome through improvements in pH and vaginal cytology
Efficacy demonstrated at 12 weeks (primary endpoint), and as early as 2 week (secondary endf
pKdata-R2 Say Qi Ay ONBIaS a2adSYAO K2NXY2yS f S@SH
Mechanism of action and dosing that is familiar and comfortable

No patient education required for dose preparation or applicators

Twotimes-a-week maintenance dosing

Dose packaging to optimize compliance and convenience

Strong patent estate with patent expirations starting 2032

TherapeuticsMD
For Her. For Life.
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