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Item 2.02 Results of Operations and Financial Condition.

On March 2, 2021, TherapeuticsMD, Inc. (the "Company") issued a press release announcing its financial results for the fourth quarter and full
year ended December 31, 2020. In addition, the Company will be using a slide presentation during its earnings conference call. A copy of the press release
and slide presentation are furnished as Exhibits 99.1 and 99.2, respectively, to this Current Report on Form 8-K and are incorporated herein by reference.

The information in Item 2.02 of this Current Report on Form 8-K (including the exhibits) is furnished and shall not be deemed to be “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. The
information in Item 2.02 of this Current Report on Form 8-K (including the exhibits) shall not be incorporated by reference into any filing under the
Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, whether made before or after the date of this Current Report, regardless of
any general incorporation language in the filing.

The Company does not have, and expressly disclaims, any obligation to release publicly any updates or any changes in its expectations or any
change in events, conditions, or circumstances on which any forward-looking statement is based.

Item 7.01 Regulation FD Disclosure.

On March 2, 2021, the Company issued a press release announcing the Company’s financial results for its fourth quarter and full year ended
December 31, 2020. In addition, the Company will be using a slide presentation during its earnings conference call. The information included in this Item
7.01 and in Exhibits 99.1 and 99.2 shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference in any filing under the Securities Act, or the Exchange Act, except as expressly set forth by
specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits

Exhibit Index
Exhibit
Number Description
99.1 Press Release from TherapeuticsMD, Inc., dated March 2, 2021, entitled "TherapeuticsMD Announces Fourth Quarter
and Full-Year 2020 Financial Results."
99.2 TherapeuticsMD, Inc. Presentation dated March 2, 2021.

104 Cover Page Interactive Data File (the cover page tags are embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 2, 2021 THERAPEUTICSMD, INC.
By: /s/ James C. D’ Arecca
Name: James C. D’ Arecca

Title: Chief Financial Officer
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TherapeuticsMD

FOR IMMEDIATE RELEASE

TherapeuticsMD Announces Fourth Quarter and Full-Year 2020 Financial Results

- Full-year 2020 total net product revenue increased 84% to $62.9 million compared to 2019 -
- 4Q20 total net product revenue increased 30% to $22.6 million compared to 3Q20 -
- ANNOVERA® net product revenue increased 42% for 4Q20 compared to 3Q20 -
- Financing Agreement amended to update minimum net revenue covenants for remainder of loan; Company to pay down $50 million in debt -
- vitaCare divesture progressing with multiple interested parties -
- Conference call scheduled for 8:30 a.m. ET today -

BOCA RATON, Fla. — March 2, 2021 — TherapeuticsMD, Inc. (NASDAQ: TXMD), an innovative, leading women’s healthcare company, today
reported financial results for the full-year and fourth quarter ended December 31, 2020 and provided a business update.

“We delivered a strong year and quarter with record total net product revenue for our Company,” said Robert G. Finizio, Chief Executive Officer of
TherapeuticsMD. “The Company successfully executed on multiple priorities, demonstrating operational agility while maintaining a strict focus on
commercial execution and financial discipline. We have lowered our operating expenses, updated our net revenue covenants for the remainder of the term
of our loan, and strengthened our balance sheet through a series of equity capital raises and a reduction in our debt.” Mr. Finizio continued, “We believe
these actions position us well to continue to invest in our products and deliver on our growth objectives.”

Fourth Quarter and Full-Year Revenue

Three Months Three Months Twelve Months
Ended Ended Ended
December 31, September 30, December 31,
2020 2019 2020 2020 2019

IMVEXXY $ 8,820,005 $ 6,347,301 $ 6,841,592 $ 27,139,387 $ 16,252,045
BIJUVA 2,244,039 1,211,456 1,646,320 6,353,963 1,836,443
ANNOVERA 9,084,074 5,766,604 6,418,990 19,611,286 6,166,556
Prenatal vitamins 2,429,667 2,576,319 2,435,903 9,767,644 9,885,493
License revenue — — 2,000,000 2,000,000 15,506,400
Net revenue $ 22,577,785 $ 15,901,680 $ 19,342,805 $ 64,872,280 $ 49,646,937

ANNOVERA (segesterone acetate and ethinyl estradiol vaginal system)

¢ ANNOVERA net product revenue increased 42% to $9.1 million for the fourth quarter of 2020 as compared to $6.4 million for the third quarter of
2020. Net revenue per unit, calculated from sales to wholesalers and pharmacies, was $1,336 for the fourth quarter of 2020.

o Approximately 6,000 ANNOVERA prescriptions were dispensed during the fourth quarter of 2020. ANNOVERA total prescription volume
increased 15% for the fourth quarter of 2020 as compared to the third quarter of 2020. Strong refill rates continued with eligible patients.




IMVEXXY? (estradiol vaginal inserts)

e IMVEXXY net product revenue increased 29% to $8.8 million for the fourth quarter of 2020 as compared to $6.8 million for the third quarter of
2020. Net revenue per unit, calculated from sales to wholesalers and pharmacies, was approximately $54 for the fourth quarter of 2020. Strong
IMVEXXY refill rates continued with patients adhering to therapy.

o Approximately 123,500 IMVEXXY prescriptions were dispensed during the fourth quarter of 2020. IMVEXXY new prescription volume
increased 3% for the fourth quarter of 2020 as compared to the third quarter of 2020, which should positively impact total prescriptions going
forward. IMVEXXY total prescriptions declined 6% for the fourth quarter of 2020 as compared to the third quarter of 2020 due to the pandemic.

BIJUVAO (estradiol and progesterone)

e BIJUVA net product revenue increased 36% to $2.2 million for the fourth quarter of 2020 as compared to $1.6 million for the third quarter of
2020. Net revenue per unit, calculated from sales to wholesalers and pharmacies, was approximately $52 for the fourth quarter of 2020.

e Approximately 33,000 BIJUVA prescriptions were dispensed in the fourth quarter of 2020. BIJUVA new prescription volume for the fourth
quarter of 2020 remained consistent with the third quarter of 2020. Total prescriptions increased 3% during the same period.

Cost of Goods Sold/Gross Margin

e Cost of goods sold increased $9.6 million to $15.9 million for the full-year 2020 compared to $6.3 million for the full-year 2019. Cost of goods
sold increased $2.7 million to $5.6 million for the fourth quarter of 2020 compared to $2.9 million for the fourth quarter of 2019.
e Cost of goods sold increased $2.3 million to $5.6 million for the fourth quarter of 2020 compared to $3.3 million for the third quarter of 2020.
o The increase in cost of goods sold as compared to the third quarter is attributable to a 30% increase in product revenue, as well as an
increase of $1.7 million in inventory write-downs of ANNOVERA, IMVEXXY and BIJUVA.
o Gross margin percentage decreased to 75% for the fourth quarter of 2020 as compared to 83% for the third quarter of 2020, primarily as a result of
the inventory write-downs recorded in the fourth quarter of 2020.

Expense, EPS and Related Information

o Total operating expenses for the full-year 2020 increased to $204.4 million compared with $194.5 million for full-year 2019.

o Total operating expenses for the second half of 2020 were $92.6 million, meeting the Company’s target of $80 million excluding non-cash items
and performance-based retention incentives, which totaled $13 million.

o  Total operating expenses for the fourth quarter of 2020 increased by $10.6 million to $51.6 million as compared to $41.0 million for the fourth
quarter of 2019.

o The increase in operating expenses was primarily a result of increased spending focused on delivering the necessary resources to support
the launch of ANNOVERA, continued ramp-up of IMVEXXY, and ongoing brand management of BIJUVA.

e Net loss for the full-year 2020 was $183.5 million, or $0.67 per basic and diluted share, compared with $176.1 million, or $0.72 per basic and
diluted share, for full-year 2019. For the fourth quarter of 2020 compared to the prior year period, net loss decreased to $42.1 million, or $0.15 per
basic and diluted share, compared with $49.4 million, or $0.19 per basic and diluted share. For the fourth quarter of 2020 compared to the quarter
ended September 30, 2020, net loss increased to $42.1 million, or $0.15 per basic and diluted share, compared with $32.6 million, or $0.12 per
basic and diluted share.




Balance Sheet

e Asof December 31, 2020, the Company’s cash on hand totaled $80.5 million, compared with $79.6 million as of September 30, 2020.

e Subsequent to year-end, the Company received approximately $147.9 million in net proceeds from its at-the-market and underwritten equity
offerings and repaid $15.0 million in principal under its Financing Agreement, plus a 5% prepayment fee.

Sixth Street Partners Additional Information

e In connection with the adjustment to the Sixth Street Partners total minimum net revenue covenant, the Company paid down $15 million in
principal under its Financing Agreement on March 1, 2021, and agreed to pay down an additional $35 million in principal by the earlier of March
31, 2021 or the closing of the previously announced potential divestiture of the Company’s vitaCare Prescription Services business, in each case
plus a 5% prepayment fee. The lenders also consented to a framework for the potential vitaCare disposition.

e The total minimum net revenue requirement for ANNOVERA, IMVEXXY, and BIJUVA in 2021 is now $17 million, $20 million, $23 million,
and $26.5 million for the first, second, third, and fourth quarters, respectively, the first quarter of 2022 is $30 million then increasing by $5
million per quarter thereafter.

e The Company and the lenders also revised the amortization and prepayment fee schedules under the Financing Agreement to provide for
repayments in an aggregate amount of $35 million of principal from the first quarter of 2022 through the first quarter of 2023, with the remaining
balance of the loan payable in equal payments over the following four quarters.

Conference Call and Webcast Details
TherapeuticsMD will host a conference call and live audio webcast today at 8:30 a.m. ET to discuss these financial results and provide a business update.

Date: Tuesday, March 2, 2021
Time: 8:30 a.m. ET
Telephone Access (US): 866-665-9531
Telephone Access (International): 724-987-6977

Access Code for All Callers: 6184646

A live webcast and audio archive for the event may be accessed on the home page or from the “Investors & Media” section of the TherapeuticsMD website
at www.therapeuticsmd.com. Please connect to the website prior to the start of the presentation to ensure adequate time for any software downloads that
may be necessary to listen to the webcast. A replay of the webcast will be archived on the website for at least 30 days. In addition, a digital recording of the
conference call will be available for replay beginning two hours after the call's completion and for at least 30 days with the dial-in 855-859-2056 or
international 404-537-3406 and Conference ID: 6184646.

Please see the Full Prescribing Information, including indication and Boxed WARNING, for each TherapeuticsMD product as follows:

o IMVEXXY (estradiol vaginal inserts) at https://imvexxy.com/pi.pdf
o  BIJUVA (estradiol and progesterone) capsules at https://www.bijuva.com/pi.pdf
« ANNOVERA (segesterone acetate and ethinyl estradiol vaginal system) at www.annovera.com/pi.pdf




Forward-Looking Statements

This press release by TherapeuticsMD, Inc. may contain forward-looking statements. Forward-looking statements may include, but are not limited to,

statements relating to TherapeuticsMD’s objectives, plans and strategies as well as statements, other than historical facts, that address activities, events or

developments that the company intends, expects, projects, believes or anticipates will or may occur in the future. These statements are often characterized
" " will," "expects," "estimates," "projects,”" "positioned,"

"non nn non "non

by terminology such as "believes," "hopes," "may," "anticipates," "should," "intends," "plans,
"strategy" and similar expressions and are based on assumptions and assessments made in light of management’s experience and perception of historical
trends, current conditions, expected future developments and other factors believed to be appropriate. Forward-looking statements in this press release are
made as of the date of this press release, and the company undertakes no duty to update or revise any such statements, whether as a result of new
information, future events or otherwise. Forward-looking statements are not guarantees of future performance and are subject to risks and uncertainties,
many of which are outside of the company’s control. Important factors that could cause actual results, developments and business decisions to differ
materially from forward-looking statements are described in the sections titled "Risk Factors" in the company’s filings with the Securities and Exchange
Commission, including its most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, as well as reports on Form 8-K, and include the
following: the effects of the COVID-19 pandemic; the company’s ability to maintain or increase sales of its products; the company’s ability to develop and
commercialize IMVEXXY®, ANNOVERA®, and BIJUVA® and obtain additional financing necessary therefor; whether the company will be able to
comply with the covenants and conditions under its term loan facility; whether the company will be able to successfully divest its vitaCare business and
how the proceeds that may be generated by any such divestiture will be utilized; the potential of adverse side effects or other safety risks that could
adversely affect the commercialization of the company’s current or future approved products or preclude the approval of the company’s future drug
candidates; whether the FDA will approve the lower dose of BIJUVA; the company’s ability to protect its intellectual property, including with respect to the
Paragraph IV notice letters the company received regarding IMVEXXY and BIJUVA; the length, cost and uncertain results of future clinical trials; the
company’s reliance on third parties to conduct its manufacturing, research and development and clinical trials; the ability of the company’s licensees to
commercialize and distribute the company’s products; the ability of the company’s marketing contractors to market ANNOVERA; the availability of
reimbursement from government authorities and health insurance companies for the company’s products; the impact of product liability lawsuits; the
influence of extensive and costly government regulation; the volatility of the trading price of the company’s common stock and the concentration of power
in its stock ownership.
H#t#

Investor Contact

Nichol Ochsner

Vice President, Investor Relations
561-961-1900, ext. 2088
Nochsner@TherapeuticsMD.com




THERAPEUTICSMD, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

December 31,

2020 2019
ASSETS
Current Assets:
Cash $ 80,485,784 $ 160,829,713
Accounts receivable, net of allowance for doubtful accounts of $1,117,854 and $904,040, respectively 32,381,701 24,395,958
Inventory, net 7,993,087 11,860,716
Other current assets 7,543,397 11,329,793
Total current assets 128,403,969 208,416,180
Fixed assets, net 1,942,224 2,507,775
Other Assets:
License rights, net 36,196,916 39,221,308
Intangible assets, net 5,247,723 5,258,211
Right of use assets 9,565,700 10,109,154
Other current assets 253,121 473,009
Total other assets 51,263,460 55,061,682
Total assets $ 181,609,653 $ 265,985,637
LIABILITIES AND STOCKHOLDERS’ (DEFICIT) EQUITY
Current Liabilities:
Accounts payable $ 21,068,327 $ 19,181,212
Other current liabilities 38,169,869 33,823,613
Total current liabilities 59,238,196 53,004,825
Long-Term Liabilities:
Long-term debt 237,697,531 194,634,643
Operating lease liability 8,675,477 9,145,049
Total long-term liabilities 246,373,008 203,779,692
Total liabilities 305,611,204 256,784,517
Commitments and Contingencies
Stockholders’ (Deficit) Equity:
Preferred stock - par value $0.001; 10,000,000 shares authorized; no shares issued and outstanding — —
Common stock - par value $0.001; 600,000,000 and 350,000,000 shares authorized: 299,765,396 and
271,177,076 issued and outstanding, respectively 299,765 271,177
Additional paid-in capital 754,644,100 704,351,222
Accumulated deficit (878,945,416) (695,421,279)
Total stockholders’ (deficit) equity (124,001,551) 9,201,120

Total liabilities and stockholders’ (deficit) equity $ 181,609,653 $ 265,985,637




Product revenues, net
License revenue
Total revenue, net

Cost of goods sold
Gross profit
Operating expenses:
Sales, general, and administrative
Research and development
Depreciation and amortization
Total operating expenses
Operating loss
Other (expense) income
Loss on extinguishment of debt
Miscellaneous income
Interest expense
Total other expense
Loss before income taxes
Provision for income taxes

Net loss

Loss per share, basic and diluted:

Net loss per share, basic and diluted

Weighted average number of common
shares outstanding, basic and diluted

THERAPEUTICSMD, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

Three Months Ended Three Months Ended Year Ended
December 31, September 30, December 31,

2020 2019 2020 2020 2019 2018
$ 22,577,785 $ 15,901,680 $ 17,342,805 $ 62,872,280 $ 34,140,537 $ 16,099,460
— — 2,000,000 2,000,000 15,506,400 —
22,577,785 15,901,680 19,342,805 64,872,280 49,646,937 16,099,460
5,580,832 2,878,590 3,278,609 15,974,977 6,334,585 2,737,652
16,996,953 13,023,090 16,064,196 48,897,303 43,312,352 13,361,808
48,945,068 52,734,093 38,751,250 192,963,967 174,112,612 115,988,954
2,393,851 4,432,224 2,027,195 10,431,907 19,792,212 27,299,138
264,832 248,830 258,787 1,042,170 612,786 293,886
51,603,751 57,415,147 41,037,232 204,438,044 194,517,610 143,581,978
(34,606,798) (44,392,057) (24,973,036)  (155,540,741)  (151,205,258)  (130,220,170)
- _ _ — (10,057,632) —
131,902 621,126 41,405 597,647 2,500,106 2,280,844
(7,612,701) (5,664,583) (7,679,443) (28,581,043) (17,382,215) (4,677,334)
(7,480,799) (5,043,457) (7,638,038) (27,983,396) (24,939,741) (2,396,990)
(42,087,597)  (49,435,514) (32,611,074)  (183,524,137)  (176,144,999)  (132,617,160)

$ (42,087,597) $(49,435,514) $ (32,611,074) $(183,524,137) $(176,144,999) $(132,617,160)
$ (0.15) $ (0.19) $ 0.12) $ 0.67) $ 0.72) $ (0.59)
286,607,277 261,752,076 272,564,635 275,648,552 246,353,318 225,026,300




THERAPEUTICSMD, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation of fixed assets
Amortization of intangible assets
Write off of patent and trademark cost
Write off of deferred financing fees
Non-cash operating lease expense
Provision for doubtful accounts
Lease impairment
Inventory charge
Loss on extinguishment of debt
Share-based compensation
Amortization of intellectual property license fee
Amortization of deferred financing costs
Changes in operating assets and liabilities:
Accounts receivable
Inventory
Other assets
Accounts payable
Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for intellectual property license
Patent costs
Purchase of fixed assets
Payment of security deposit

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from exercise of options and warrants
Proceeds from sale of common stock, net of costs
Proceeds from Financing Agreement
Proceeds from Credit Agreement
Payment of deferred financing fees
Repayment of Credit Agreement

Net cash provided by financing activities
(Decrease) increase in cash

Cash, beginning of period

Cash, end of period

Supplemental disclosure of cash flow information
Interest paid

Non-cash investing activity
Warrant granted in relation to Financing Agreement

Year Ended December, 31,

2020

2019

2018

$  (183,524,137) $  (176,144,999) $  (132,617,160)
772,624 415,193 181,412

269,546 197,593 112,474
1,131,776 78,864 —
275,379 — —
1,405,443 1,062,318 —
213,814 307,438 216,022

136,832 —
7,204,818 — —

— 10,057,632 —

10,678,992 10,693,662 8,661,967
3,024,391 778,692 —
2,256,429 856,302 269,859
(8,199,558) (13,639,575) (6,951,041)
(3,337,189) (8,593,046) (1,782,312)
3,429,443 (1,880,048) (2,657,190)
1,887,115 (3,562,629) 18,646,241
2,903,947 13,675,008 9,107,947
(159,470,335) (165,697,595) (106,811,781)

— (20,000,000) (20,000,000)

(1,390,834) (1,441,989) (1,105,407)
(207,073) (2,450,285) (217,040)

— (20,420) (175,410)

(1,597,907) (23,912,694) (21,497,857)
271,678 108,656 1,666,208
31,702,635 77,031,258 89,907,797
50,000,000 200,000,000 —

— — 75,000,000

(1,250,000) (6,652,270) (3,786,918)

— (81,660,719) —

80,724,313 188,826,925 162,787,087
(80,343,929) (783,364) 34,477,449
160,829,713 161,613,077 127,135,628

$ 80,485,784 160,829,713 §$ 161,613,077
$ 25,849236  $ 17,787,903 $ 1,890,166
$ 7,668,161 $ — 3 —
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Forward-Looking Statements
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Overview of 2020 Accomplishments During a Challenging Year

@ Delivered strong growth in 2020 and Q4

& Improved key financial metrics and took action to strengthen balance sheet
—Increased 4Q20 net product revenue 30% to $22.6M compared to 3Q20
—ANNOVERA net revenue per unit above expectations
—Completed transformative equity capital raises in 4Q20 and 1Q21

—Updated Sixth Street loan revenue covenants

@ Focused on financial discipline and demonstrated operational agility while navigating through global
pandemic

M vitaCare divesture process moving forward
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Strengthened Balance Sheet and Revised Covenants

Strengthened Balance Sheet

* |mproved our cash balance through a $180M series of transformative equity capital raises in 4020 and 1021 which
increased our cash balance to =>5200M once completed

" Increased cash position along with potential proceads from sale of vitaCare provide strang cash runway
Financing Update
* Plan to pay down a total of $50 milllen principal under financing agreement by end of 1021

" Updated total minimum net revenue covenants for ANNOVERA, IMVEXXY and BULVA

= While nat farmal guidance, TRMD believes the covenants have been set at an achievable lavel glven the current state of the COVID-19
pandemic and provide sufficient headroom to avoid further adjustments

| ax ] 20n | sa; | sz

Revised (lan & Feb 2021)  $17M 520M $23M  S26.5M
Previous [Aug 2020) 525M  537.5M  547.5M  557.5M
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4Q20 Financial Overview




Quarterly Net Revenue Trends

| Quarterly Net Product Revenue |

$20 Sk 4020 Highlights
$18 = Owerall Net Revenue from Products increased
$16 30% guarber over guarter:
$14 = ANNOVERA net revenue increased 42%
s 2 = Average net revenue per unit $1,33600

il = IMVEXXY net revenue increased 29%

:: " Average net revenue par unit 5440

4 = BUUVA net revenue increased 36%

52 = Auerage net revenue per unit 5210

50

3420 4020

Tatalnet prodect mvers e sotadd dus losoundng.
LV ANTrARE i reswrus perunk cabadated ned 0a wvis wid 2 skl and ghamad e dividad inio ned revenus for S quaniar.
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Financial Results: Comparison 3Q 2020 to 4Q 2020

Comparison of Key Financial Statement ltems

[In 1,000's]
Increase
4020 3020 {Decreasa)
Ealance Sheel ™
Cash 530 486 579,634 3852
Long-term Dekbt 5237608  §237 051 3847
Income Statement
Het Product Revenus 522577 §17,343 $5,234
Gross Prafil fram Products $16,996 514,064 $2,932
Gross Margin % 5% 8% (&%)
Total Operating Expensess $42,948 537,061 $5,887
Nat losz [542,088)  ($32.611) (59,477}
Staterment of Cash Flow
ket Cash Used In Operating
Activities (S30,321)  (§34,048) (53, 728)

1] Bakarae Sheet w08 puanter end
(2] Encluding non-cash wems and incestives of SLIM.
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= Gross Margin of 754%

Impacted by write-offs of finished goods inventary for
ANNOVERA S0.8M, IMVEXXY 30,50 and BIIUVA S0.5M

= Operating expenses in-line with goal of $80M far 2H20,
excluding non-cash items and incentives totaling 513M

Plan to maintain an efficient cost base that can be leveraged as
TEVENUE Brows

Imvestments expected to be made in 2021 to improve supply
chain, enhance marketing and strengthen IT capabilities related
to commercial initiatives

= Met cash used in operating activities decreased by $3.7M
from 5340 in 3020 to 530.3M in 4020




Financial Accomplishments

= Reduced operating expenses and cash burn by successfully meeting our goal of
$80 million in op-ex for the second half of 2020, excluding non-cash items and
incentives totaling $13M

- Reduced net cash used in operating activities to $30.3M for the 4Q20

= Strengthened our balance sheet by raising $180 million in cash and committing to
pay down $50 million in debt

= Revised our revenue covenants to what we believe are achievable levels given the
current state of the COVID-19 Pandemic

TherapeuticsMy
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Commercial Performance and Growth Drivers

#Annovera  * Inwexxy-




Payor Progress: Maintained all Major Payors Across Product Portfolio

Coverage Coverage
Nowvember 1, 2020 March 1, 2021
Cammercial 62% UR, 74%I1 FO LR, 79%i0
,‘-f(n novera Medicaid STl 57%
Department of
o On Formulary On Formulary
; Commercial 699 T6%
* [mvex Xy
B g ey Part A7l 375840
Cammercial T1% T5%

Sowea: MMIT & of Fabniary 1, 2021

Recent changes to access:
* Increases in coverage due to increased lives in
plans where TAMD products have access

* AMMNOVERA unrestricted commercial access
improved to 70%, IMVEXXY commercial access
improved to 76% and BUUVA cammercial access
improved ta 75%

= ANNOVERA Medicaid lives continue to grow, now
up to GEM

Mode: 15 7004 covened with prios authorzamaon [P J slep oo {25 ApmOa B Widkesid Rt ilarabid donirgs willireeaie fram $15 18 5P 0n 180002 miver Red il centrols ol the Med Kakd Wandgid Care

formasiarin in Cal Foma. | ) inched D wits PAw indeation oy, URsomes ided
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ANNOVERA:
Unique Opportunity to

Create a New Segment
within Birth Control




ANNOVERA Continued Growth Trajectory: 15% Unit  7{nnovera

Increase from Q4 over Q3

il

sy mi
Pty B16 g RER T i by

ANNOVERA Quarterly TRx
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‘Source: Praacapan data per SyrphaTy Heaky PHAST i

ANMOVERA 4Q20 Performance Drivers

Access to prescribers improving for sales force

Consumer campaign launched in July beginning to take hold
Launched celebrity spokesperson in December

Continued to see growth in number of prescribers

Met revenue per unit remained strong at 51,336

4020 net revenue increased 42% from 3020

T'hefapeuticﬁw FOU IWTEI0R FROS MTATION PLEFHLS OMLY.




Leading Indicator of Potential Future Growth: ANNOVERA ﬁnfni)x{errq
Writers Continue to Grow A e

000 Key Takeaways

i of Presscribers

6,000 55952
=it of Annovera to Patients = Growth across all cate_gnries of targets
that are sales force driven

5,000 5,160

= Growth across non-targets that are

4,000
marketing driven

5000

3 35T S—1 411
. /
1000 1080
Lm
. K

iy 43019 ot L 1030 Ot 2 2000 Ot 3 05 Ot 4 220
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Leading Indicator of Potential Future Growth:
ANNOVERA Consumer Relevance, Impact and Intent

Relevance: Impact:
2.7B Impressions Above Benchmark

= Above industry benchmark click

Just Say Vagina campaign through rates 0.29% vs. 0.25%

placement in top media outlets

IELITETLE m BYRDIE

Forbes o

»  Site traffic 10,000 people per day

s o g INCILISITR
_ . g TERTeEOAL
’ WEWEETIE & s '”.
— alx

all tradesarks are property of Ehelr respeciive owrers,
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Intent: Climbing

Brand lift studies conducted
show an average of A0%
intend to request AMNOVERA,




7{nnoverar
Focus is on Execution to Improve Trajectory st

What is working: cost effective ways to get

patients and prescribers interested

= Build of ANNOVERA consumer demand through advertising
and influgncer marketing

= 2. 7Bimpressions of initial PR campalgn
= Over 10,000 visits a day to ANNOVERA.com

= Reaching prescribers remately with new educational formats
*  Fireside chats

* Growth in numbers of prescribers writing each quarter

What we are working on accelerating:
conversion of interest and initial action

= Increased and faster pull through of consumer interest to
prascription

= Moving prescribers up the adoption chain from trialists to
champions

Therapeutics MO




ANNOVERA Launch Curve: Aggregate Women on Therapy

* From launch until 12/31/20, ~16,000 women have filled an Rx for ANNOVERA

* The aggregate amount of women on therapy created significant value for TEMD, hecause a full
year of revenue (13 fills) is realized when the prescription is dispensed
* In addition, our strang refill rates of ~50% will create a significant future revanue apportunity

1,000
15,887
16,000

14,000
12,000
10,000
E.0DD
E,0DD
4,000
2,000

A NNO‘U’E RA Totad Waomen on Therapy

ANNOVERA TRx

@ PSS E S E S F S
Q\“E‘ *i*‘ \“"% Kl """“ o g «?“ Ry '::3'-& R

STphany Health Sobarions PHAST s
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ANNOVERA Fills a Void in the Marketplace

Annovera

LARCS encouraged
as front-line therapy

But LARCS are not
for everyone

Solution: ANNOVERA

Nate: (1] Based an company filings; {2} Intemal research findings

TherapeuticsMD

= LARC’s growing at a ~15% 8-year CAGR®!

= ~47% patients rejected IUDs/Implants due to procedure!2
= Almost half of GYNs and most PCPs do not offer IUDs/Implants

A Long-lasting option that can be used by 7‘( nnovera
all prescribers and patients

FOR INVESTOR PRESENTATION PURPOSES DNLY




ANNOVERA Removes Barriers to Long-Acting Birth Control by Removing
the Need for a Procedure like ColoGuard did for Colorectal Screening

|_-l:| cologuard’

Rx only

All logos are property of their respective owners.
Therapeuticsl\@. FOR INVESTOR PRESENTATION PURPOSES ONLY.




ANNOVERA Goal: Become a New Segment in Birth Control : -

Shart-Acting Decline Long-Acting Growth
-4.2% CAGRW ﬁnnove ror +15% CAGR(!

3-10 Years

Woie | Ly Baved on company Fings.

Therapeutics MY FOB RN TERCR: FROAMTATON FURFIHES DHY




Product Used Before ANNOVERA

#Annovera

ANNOVERA is gaining market share from all products

vitaCare Patient Data,

Claimed from HCP Survey

Users’ Previous Method =276 Q42000
Oral Contraception 24% A40%
1D 9% 18%
Patch 4% 9%
Implant 7% 6%
Injection 6% 4%
MNuvaRing (ar Generic) 44% 23%

Rt [} ienernd ressasth

Buriiz HCBS wal B e 2o e e (AR K OVERA: L T0=38; 04 0=108; NevaFirg Q00184 4" 30145; Oval 0 OL700=245; G4" 20145 1b: Q1" 2=1a5; O D)= 145)

ARG, Thirking of 1he: patie res whiowins sainched oo o dilerera ool bimh ool in
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ANNOVERA Net Revenues are Significant at Small Market ﬁ“fﬁovﬁﬂq
Share Percentages '

Contraception Time to Achieve Ani?gffgﬁeﬁﬁgsa :r!]e\;:nue
Market Size 4.5% Market Share beteal np ;
Market Shares (WAC: $2,000)

— A R i e

ety e Bse etk
7 hillion &t ME’_ el 1%: 180K Rx, ~S360M
market size Lo-Loestrin ~4 years . 2%: 360K Rx, ~$720M

A [obegmmrdiehing crpio g ing) LT
prescriptions iy 4%: 720K Rx, ~51.4B

annually NuvaRing ~5 years
5%: 900K Rx, ~$1.8B

18 million cologuard
WOmen

o
@ 28 million new NUVARING® 3%: 540K Rx, ~81.1B

Cologuard ~5 years

o e e e P b O Vet st e,
i TERaT HeEE FHAGT 2k
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¥ Imwvexxy
il g et

IMVEXXY:

Fastest Growing
Branded Product in
Vulvar Vaginal Atrophy
Category




IMVEXXY Performance Drivers

¥ Imvexxy

eskati vagid ety

IMVEXXY Quarterly Performance

mTRx
135
130.8
130 ¥
= 123-51?
2 125 SRt
4
E
2 120
E
115
110
105
100
3020 4020

Source: Preacdzéon cabs per Symphony Healh PHAST Data
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IMVEXXY 4020 Performance Drivers

Access to prescribers improving for sales force, but still well
below pre-COVID-19

~6% increase in prescribers writing a prescription in 4020
compared to 3020 {13,500 vs 12,700}

" Gk increase in prescribers writing a new prescription
[MRx) in the 4020 over the 3020

MNet revenuea per unit improved to 554
4020 net revenue increased 29% from 0320




¥ Imvexxy
2021 IMVEXXY Strategic Initiatives ftanl v ey

Realize Higher Net Pricing

= Effective January 1%, cash pay program and high-deductible patients co-pay increased from $50 to $75

Increase Volumes and Market Share through PBM
= FEffective lanuary 1%, only branded product covered at preferred status at top PBM (~20% of commercial lives)

— IMVEXXY will now be cheaper to the patient for all branded TRx in 2021 at this PBM

Market Share Gains through Retail Partnerships

= Continued focus on patient adherence and driving higher refill rates across all distribution channels

— For patients without the preferred PBM pharmacy coverage, we are increasing the use of the co-pay card in retail with
chain store and Bio-Ignite partnerships

Al trademarks are the roperty of their respective owners

TherapeuticsMD




2021 IMVEXXY Strategic Initiatives: Status Update

¥ Imvexxy
et v et

IMVEXXY Weekly TRx
As expected, short-term impact on volume in January @ Realize Higher MNet Pril:ing

10,000
Jan 1* 9,340
Cash Pay
Charged ta §75
8,460

8,000 7,460
r260 720
o
6,000
4,000

12f35/20 184X  48f21 1715/21 1/33/F1 1729f21 2/5/21 32f13X¥1

Dt Beuiies Préscriplon data par Sysnphacy Haalh PHAST Duata
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Improvemnents in adjudication, net revenue
per unit and net revenue

To date, ~517 improvement in cost per fill for
those who used the copay program
Short-term impact on volume in January from

high deductible and cash pay customners in-
line with expectations




2021 is Our Year to Inspire and Drive Action with an Ownable ¥ Imvexxy
and Differentiated Campaign for IMVEXXY e e

ATIENT TESTIMONIALS

02: NEW CAMPAIGN

T e

e .. | o . =3
it R “

= Grounded in Self Care. Educates menopausal
women about owverall vaginal health and taking
charge of this new life stage

*  75% of women who started Reign in
quantitative testing watched the full videa!!!

* Launched 2/10 on Facebook

* Designed to help women understand that symptoms
of menopause are common and normal

* 9 tetal videos will be launched

11} Ratora1o: |NWEERY Campags Cuant tativa Tau, K120, De. 2020

TherapeuticsMD




BIJUVA:
First and Only FDA-Approved

Bio-ldentical Solution in
Vasomotor Symptoms (VMS)




BIJUVA Volume Increased with Bio-lgnite Focus

BUUVA Quarterly Performance

mTRE m Ry

35

23.0 1.6 7.6
32.0
4 3n
£
25
0
3gao 4020 Eleli] 4020
foarox Saphany

Dt Beuiies Préscriplon data par Sysnphacy Haalh PHAST Duata
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BUUVA 4020 Performance Drivers

Targeted approach with supporting Bio-lgnite to maintain
brand loyalists with 7 sales representatives

~3% increase in prescribers writing a prescription in 4020
compared to 3020 (4,750 vs 4,600)

*  Maintained MRx
Met revenue per unit improved ta 552
4020 net revenue increased 36% from Q320




Summary

™ Transformed our capital structure

™~ Improved our balance sheet

& Updated our net revenue covenants

[ Framework is in place to accelerate both ANNOVERA and IMVEXXY adoption throughout 2021

D‘/ML@“C?LQ divesture progressing

(¥ Well positioned to continue our growth to EBITDA break even, anticipated in the first half of 2022

The!’apeutics"“@ FOR INVESTOR PRESENTAT URPOSES ONLY. 0




¥ Imwvexxy
retalol g ey

3y

#Annovera

Q&A




¥ Imwvexxy
retalol g ey
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#Annovera

Appendix
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ANNOVERA Launch in Perspective

ANNOVERA growing despite pandemic challenges

In Person Details at less than 50% of 2019 baseline ANNOVERA holding despite launch brand stagnation

Biopharma In-Persan Detailst

100% - 1403
a0% + Specalty continues to lead with 30% vs. basslne
= Primary Cars snd Oncalogy in-person details are ai 32% e
Bl and 15% of baseling, respactivaly ) E 1008
il 5 oM
G0% i
R
505 EE
405 2 W
0% HE
]
T %
20% -
-2
]
® P
—Uncology =——FPrmary Care  ———Spocialty  ——Tobal #

1L1KW18; | 3] Spmators Haslit Solstiaas FILAST Cata
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Comparison of Launches in 202012
i Gcradlh 5 Month seer Maomb
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?‘{HHDVEFG
ANNOVERA Leading Indicators for Potential Future Growth

2020 ANNOVERA Quarterly TRx 2021 ANNOVERA Weekly TRx

5,950
» 539
5,160 = 480 507 494 503
P 404
342
2,361 .. "'1 10 I
1620 2020 3qz0 aqzn 1421 1RfEL L15/21 42321 LIafEL /sf1 2!12‘.'21.

Seaans : Preaciion cabs per Symphory Hasth PHAST D
Thefapeuticﬁ MD‘ FOR BTN TE0R PROA HTATION FURFTEES OLY.




ANNOVERA Launch Metrics: Value of Each Patient and Total Number of Women on Therapy

* ANNOVERA is the only annual prescription product on the market today

+ When an ANNOVERA prescription is filled, it represents 13 manthly equivalent fills, providing a worman
contraception for a year

* For comparison, other monthly contraceptive products are filled on average 4-6 times per year

* For each ANNOVERA prescription, TAMD receives payment for all 13 monthly equivalent fills upfront from a
net revenue perspective

* This differentiation significantly increases the value of every prescription of ANNOVERA and represents a
2-3x greater expected value than competing contraceptive products over the course of a calendar year

* Because of ANNOVERA's unigue annual use, the number of aggregate women on therapy compounds,
providing TXMD with an attractive, growing pipeline of refill opportunities over time

Searce; Symaphary Frescriar sl duis
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13 TRx of Net Revenue Upfront: Significant Increase in Annual Value of Patient

ANNOVERA Annual Value of Patient Key Takeaway

| 1 TRx = Current Met Revenue of 51,336 Every ANNOVERA
patient produces 2-3x
>, 13 monthly equivalent TRx recelved upfront T e e S
Current Annual Value of Patient = 51,336 contraceptive products

on an annual basis

Monthly Products Annual Value of Patient
1 TRx = Net Revenue of $80-5100

1 TRx received upfrant

fwerage fill rates during year: 4-6 fills
Annual Value of Patient = 5320 - $600

Therapeutics MO




ANNOVERA Launch Curve: Aggregate Women on Therapy

* From launch until 12/31/20, ~16,000 women have filled an Rx for ANNOVERA

* The aggregate amount of women on therapy created significant value for TEMD, hecause a full
year of revenue (13 fills) is realized when the prescription is dispensed
* In addition, our strang refill rates of ~50% will create a significant future revanue apportunity

1,000
15,887
16,000

14,000
12,000
10,000
E.0DD
E,0DD
4,000
2,000

A NNO‘U’E RA Totad Waomen on Therapy

ANNOVERA TRx

@ PSS E S E S F S
Q\“E‘ *i*‘ \“"% Kl """“ o g «?“ Ry '::3'-& R

STphany Health Sobarions PHAST s
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Symphony Monthly TRx: Spec Pharma Product Launches During COVID-19

Launch Rank by 402020 TRx

Producs Category 40 TR | 12/31/2020 23/30/2020 10/31/2000 9/30/2020 {32000 T/31/2020 6/30/2000  5/31/2020  4/30{2020
SLYHD Cantraceptian FE, 004 28,150 | 24451 23,403 L1135 | 20E5E 18658 | 17511 15086 | 14041
ks led AL 56,357 21,544 | 17327 17,486 14,265 1d,406 12430 | 10174 THE? | 5,931
ORILESA Endamatrigsis A6, E04 16,233 15011 15,360 15032 15,542 15,114 15,385 14,788 15,338
BACISN Diabuetes racouery 43,291 15,563 13,303 15,005 15,252 16,1%} 13601 11,17 2417 8,751
RiIWWO0 Arthntis G510 13,365 11622 11,819 10,289 10,250 10,117 8,095 T 1,434
CervIGD Sleep aid 21,303 B505 (B33 5936 4,142 2911 1544 2] E)
GUOHE HYDROPEN & SYRINGE  Diabetes recovery 18,010 & 360 5,501 6063 5274 5868 4,840 2,751 2340 2,me
MEXLETOL Chalesteral pLX- @41l 5,245 4,78k 3,806 2,085 203 1,252 a7 157
REYWIIWN Rdigrare H5le 2120 2 EET Z,734 1533 2,577 1512 2,16 2008 1,850
ANMOVERS Cantraceptian 5,852 014 1842 ZAEg L743 LE?T 1538 1,1e2 B e
PHEXE] Cantraceptian 4,382 1578 | 138 LUE 45R 3

Mosniment

QOHGENTYS dizarders 1,170 B11 EXE] 12& 34
WYEFTI Rigrars: 2EE a5 (= Bd == 73 =5 55 &z B
TWWIRLA Cantraceptian 113 104 5 El El 1

S ghons Healiy Sokaions FHAGT Duts
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Payor Progress and Birth Control State Laws Supporting

Low Out of Pocket Cost

= ANNOVERA costs the same or less than the generic for NuvaRing on an annual basis'"

Patient Cost

79%

# of Patients

% of Patients

Rabe: (8} imjarnal dndn froam o cross sesbon af commaermial papsie.

Thermeutksw FOR BVESTOR PRESERTATION PURFOGES OHLY.

of our vitaCare $0 2,069 79% K
ANNOVERA $1-$60 432 17% %
$’gt;§ ;tI',S yp:;r $61 or greater 121 4%,
Grand Total 2,622 100.00%




TherapeuticsMD Environmental, Social, and Governance

= ESG is Important to TherapeuticsMD

= While TherapeuticsMD has significant milestones to achieve prior to profitability, it is committed to
making a positive impact in our communities, particularly for women

= TherapeuticsMD’s mission is to improve the quality of life for women

" |n2021:

= TherapeuticsMD has taken significant ESG actions in the past, but plans to do more on a go-forward
basis, with enhanced ESG reporting

= TherapeuticsMD leadership has organized an ESG committee to set in motion initiatives that will
further improve our communities into the future

TherapeutiCSMD FOR INVESTOR PRESENTATION PURPDSES DNLY.




TherapeuticsMD Environmental, Social, and Governance

= Environmental

=  TherapeuticsMD recently moved headquarters to a facility that has automated features that allow
TherapeuticsMD to be better environmental stewards, including:
= Automatic lighting, water conservation fixtures, etc.
= Reduction in the number of offices and conferences rooms to reduce the footprint that needs to be cooled and
lighted, opting instead to build conference features into offices
= TherapeuticsMD products are designed to reduce the amount of waste:
= ANNOVERA's use for 13 cycles eliminates 12 silicone rings that would otherwise end up in landfills.

= |IMVEXXY was designed specifically to avoid needing insertion with a plastic applicator

TherapeuticsMD
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TherapeuticsMD Environmental, Social, and Governance

= Social

® TherapeuticsMD’s mission is to improve the quality of life for women, a traditionally underrepresented
group
= TherapeuticsMD contracts with Title X providers to improve contraceptive access for women

= Co-pay cards provide pricing relief for women in need of TXMD products

= TherapeuticsMD is committed to diverse hiring:
= 64% of TherapeuticsMD’s workforce is women

= 44% of TherapeuticsMD’s workforce comprises underrepresented minorities (race or ethnicity)

TherapeuticsMD OR INVESTOR PRESENTATION PURPOSES ONL
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TherapeuticsMD Environmental, Social, and Governance

= Governance

= Recently increased gender and racial diversity representation on the Company’s
Board of Directors

=Would meet Nasdaq’s proposed diversity requirements of one woman and one
under-represented minority/LGBTQ+ person on the board

TherapeuticsMD’




