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Item 7.01. Regulation FD Disclosure.

TherapeuticsMD, Inc. is furnishing as Exhibit 99.1 to this Current Report on Form 8-K an investor presentation which may be used, in whole or in
part, and subject to modification, on September 25, 2019 and at subsequent meetings with investors or analysts.

The information in this Current Report on Form 8-K (including the exhibit) is being furnished pursuant to Item 7.01 of Form 8-K and shall not be
deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section,
nor will any of such information or exhibits be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit Index
Exhibit
Number Description
99.1 TherapeuticsMD, Inc. presentation dated September 25, 2019.

104 Cover Page Interactive Data File (the cover page tags are embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: September 25, 2019 THERAPEUTICSMD, INC.
By:  /s/ Daniel A. Cartwright

Name: Daniel A. Cartwright
Title: Chief Financial Officer
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Forward-Looking Statements

Thiz presentation by Therapeuticsh D, Inc, (referred o as “we" and “our™) may contain forward-looking statemeants,
Forward-looking statements may include, but are not limited 1o, statements relating to cur ocbjectives, plans and strategies,
as well as statements, cther than historical facts, that address activifies, events or developments that we intend, expact,
project, belisve or anticipate will or may occur in the fulure. These statemenis are often characterized by terminology such
as "Delieve,” "hope,” ‘'may,” "anticipate.” "should,” "intend,” "plan,” “will,” "expect,” "estimate,” "project,” "positioned.”
“strategy” and similar expressions and are baged on assumplions and assessmants made in light of our managearial
experence and perception of historical trends, current conditions, expecied future developmenis and other factors we
believe to be appropriate.

Forward-looking statements:in this presentation are made as of the date of this presentation, and wa undertake no duty to
update ar revise any such slatements, whether as a result of new information, fulurs events or otherwise. Forward-leoking
statements ane noi guarantees of future pedformance and are subject io risks and uncerainties, many of which may ba
‘outside of aur confral, Important factars that could cause actual results, developments: and business decisions o differ
materially from forward-looking statements are described in the sections titled “Risk Factors! in our filings with the
Securities and Exchange Commission, Including our most-recent Anhual Report on Form 10-K and Quarerly Reparts an
Form 10-Q, as well as our current reporis on Form 8-K, and include the following: our ability to maintzin or increase sales
“of our products; our ability to develop and commercialze IMVEXKY®, ANNOVERA™, BIJUVA® and our hormane therapy
drug candidates and obitain addilional finansing necessary hersfor, whether we will be able to comply with the covenants:
-and conditions under ourferm loan facility: the potential of adverse sids effects or other safely risks that could adversely
aﬂac[lhei mmﬁu‘malrzahon of our i;urmnlﬂr future appm’uad pmducts or prei;ﬂ.u:la the apprqval of our future: dmg
aandrﬂalm the length, cost and unesrain restlls of fu!ure clinical trials; the aul:ulily of our Hoensees 1o wmmemralbze and
disfribute our pmdu[:ts ‘our refiance on ‘third parilﬂs fo conduct our manufacturing, research and damh]pm&niarjd clinical
trials; the availability of reﬁ‘nbursam%l fmmgwammmt authoriiies and health insurance companies for our produsls; the
impact of product lbabuilly lawsiﬂ[s the influence of e;lémm and m‘:gtl;rguvemm t regulation; thie: wﬁaﬂllly af 'Lha lrad"ng
‘price of our common stack and the concentration of power in our stock ownership.

This nen-promotional presantation is intanded for investar audiances only,
" E
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General Updates and Catalysts

Began IMVEXXY direct to consumer advertising leveraging digital and social media platforms

Expanded payer coverage for IMVEXXY and BIJUVA; awaiting additional coverage decisions
= Expanded commerdial coverage for IMVEXXY with the addition of CVS!
= Awailing commercial coverage decision from Astna for IMVEXXY
= The recent addition of Cigna, expanded commercial coverage for BIUUVA to 5 of the top 10 payers!
= Additional commercial and Medicare Part D payer decisions expected 3040 2019 for IMVEXXY and BlJUVA

= ANNOVERA soft launch begins the week of September 30, 2019
» ANNOVERA has 40% unrestricted coverage in commercial health plans?
» Added 2 of the top 10 commercial payers for ANNOVERA and several regional plans’

= Recent stock purchases by members of the executive team and board of directors
* CEO purchased approximately $280k in TXME stock in 3019

u CED_.Z'EH S-annual stock-basad award ofa single stock option to provide more-equity to executive team with
less dilution to stackholders

| e e |
IBIRAIT Sectpmiper 2018 and doooock Frslghss
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Near-Term Events

* Held Satellite Media Tour for Menopause Awareness Month (September)

= IMVEXXY and BIJUVA data will be presented at 2019 Annual Meeting of the North
American Menopause Society being held Sept. 25-28, 2019 (2 oral presentations
and 5 posters):
= Results from the REPLENISH Phase 3 trial for BIJUVA that shew improvements in
several sleep parameters, including sleep disturbances, in menopausal women with
moderate to severe vasomotor symptoms taking BIJUVA as compared to placebo

= Data for BIJUVA showing a consistency of effect for improvements in the frequency and
saverity of vasomotor symptoms in different subpopulations, regardless of age or body
mass index

= Additionally, two oral presentations will review the growth of the \/VA market and patient
acceptability dala, including patient satisfaction and preference, for IMVEXXY

= ANNOVERA data will be presented at 2019 Annual Meeting of the American Society
for Reproductive Medicine (Oct. 12-19, 2019)

TherapeuticsiD
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gﬁfgm}’ August Launch Metrics

IMVEXXY Launch Metrics

Total paid scripts' o

(August 1-31, 2019) ~44,600
| Total patients )

(since launch through August 31, 2019) 87,400

Tétal presantavergﬁ

(since launch through August 31, 2019)

Tl prasaiptian data i based an V1A prasdingr el dala nhis alditonal lirique genliaanils et thiguigh aliizaton of oo afcedaldiiy
g, This inchocas &t whok eslimation for i kg in reparing ratal dala, which can aiss mines aualons n historks? campanene.
#Tatal Uiriciae Prascribiers hal e sent A prassrintion i pharmacy %or a2 east 1 patient for IMVEXEY Thﬂmpﬁltiﬂsm
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Launch Results Remain Strong and
On-Track: Strategy is Working

Imvexxy TRx Launch Comparison
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@ markot share “Month 14 for IMVEXXY I+ August 2019

| b
Raolerences:
1 Tatal prascrpson dats is based on 100 prascriber lees| dats plo addiiceal onique-pasient dats dentifed Mirough utilizaten of our afferdalbibly program.

Thie inchides byvooweeks of estimalicn fai the By in riombeg eelail dats which can causs mingr Thictuations o hishoricss comparions
2 Orepheias and Flameaes dakh foanced Bom Symphany Healk Inlegrated Datsasize r &
S Wagilem dils soursed Tram 1001A Maliansl Prescriber Livel Data TherapEUtlcsm
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IMVEXXY Patient Adherence!?

Month Intial | AVe1e9 # Fille Alowable Fils
Prescription Filled il Given the Month
of Initial Fill
Aug2019 | 1 Fill 1 Fil IMVEXXY: 3.8 fills/yr3 (through Aug)
;M :.‘-'2%1199 ;-i :'::5 i:‘::s -« Vaginal creams: average 1.5 fills/yr*
LITE A s s - -
e T I s + Vaginal tablets: average 3.5 fills/yr¢
Apr2013. 3.5 Fills. SFills.
 Mar 2019 4.0 Fills 6 Fills
Feb 2019 4.5 Fills 7 Fills _
Jan 2019 5.0 Fills 8 Fills i
~ Dec2018 5.4 Fills 9Fills
 Nov2018 | 6.1Fills 10Fills
Oct 2018 6.2 Fills 11 Fills
Sep 2018 6.7 Fills 12 Fills
Aug 2018 8.0 Fills 13 Fills
Jul 2018 8.0 Fills 14 Fills

Exampleaf calcularion- For patients who tlled tair initlal presection In Maverber 2013,
_ ench af those mstients-ivetaged 6.0 115 fof Movember 2008 throlgh' Asgust 3018
| e e =
1) Average aumber of filks par patient i the sverane numbser of lils pes gatiens groupsad by thelr inital mopth on tharegy
2} Tolal preecriplion dala is based on FaVIA prasciber favel data plus acdibonat unkque patents dentfied through ulilizetion of cur
stfordabiity program 1 .
3 Averags number of il foi &R pabiers & calcidated as Tolal Rk / Tolal Patisnts: TherapeuticsMD

4 Total RxiPatient Counl e i el i b]
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Top 10 Plans Account for ~71%
of all Commercial Pharmacy Lives

cvs | 15.4% Adjudicating as of September 2019

ESI I 15.3% Adjudicating as of 10{1/18

United | 71.5% Adjudicating as of 3/1/19

Adjudicating as of August 2018
Prima | 6:55% Adjudicating as of 1/1/19
OptumBEx B.1% Adjudicating as of1/1/18
Aetna 4.0% iﬁgﬁﬁ'&ﬂiﬁrﬁs'aﬁ adjudicating

il EnvisionRx ! 1.8% Adjudicating as of 1/1/19 i

| BN N R
Adjudication af claim by gayer: INVEXHY s on gayer formulary as coverad product
Ve : h 7
S S iy e and iz being salimitted to insurance campany lor gaymant by payes Lo pharmacy

Sndjudcabion statuy from RBIT Saptembmr 2015 and fcount insighis Therapeut iCSMD.
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August Launch Metrics

BIJUVA Launch Metrics

Total paid scripts dispensed to patients!

(since launch through August 31, 2019) ~14,200

Total paid scripts
| (August 1-31, 2019)

' Total patients
(since launch through August 31, 2019)

~5,300

~6,800

Total prescribers?

| (since launch through August 31, 2019) ~3,000

! Tatal prescrotian data fs based an Q%14 arescriber level data phus odditonal unigue patients sdoetified through atitzatian of our
aficrdability program. This incledesa twe wosk estimation for thie &g in repoing retail cata, which can ause minor fluctuations-in
histarical comaarisons Thera e.uticsTuD'
' Tesal Unigue Prascriners that hawe sent a-proseription ta a pharmacy far at fast 1 pacang bar BIUVA, p
s F s Pl e 19




Bijuva... Commercial Payer Update
dabiminedanls Coverage Decisions Expected by 4Q19

Quicker Process to Top 10 Plans Account for ~71%
Payer Coverage than IMVEXXY of all Commercial Pharmacy Lives

= Commercial segment represents vast = —
majority of BIJUVA patients mm

= Expect 34 quarters coverage cycle (from RN NCE TN ITEEETETETE R

launch) to secure commercial payers

OptumRx |  64% | Adjudicating as of 8/1/19

Kaizer 4.7%: In discuzsions
Astna 4.0% Adjudicating as of 4r2019

LI B B
adjadication of claim by payer: BHUYA is on payor farmaslary as coverod product and
is being submitted to Inssrance company for paymant by payer to pharmacy.

I&fgm pumbess 22 of May 5019

IAdudication status drom MEIT Seplember J01Y and Aocountinsghia Therape’ut iCSPD.

P T T

= Amendments to the company's existing (United | 7.5% | Adjudicating as of 8119 |
payer contracts with little Medicare Part D 7.3%
-

11
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e i Key Payer Updates

ANNOVERA has 40% Unrestricted Coverage in
Commercial Health Plans’

= Anthem adjudicating ANNOVERA at Tier 3 with no copay as of August 2019’
» Kaiser Washington ACA drug list covers ANNOVERA at no copay’
* Cigna adjudicating ANNOVERA at Tier 3 as of August 2019'

= Starling on January 1, 2020, New York state insurance law requires coverage for
all contraceptives, including ANNOVERA, with no copay?

‘Currently with the addition of New York, 19 states, plus Washington, D.C.,
require insurance plans to cover all contraceptives that do not have a generic
equivalent ' - :

Test and Learn Market Introduction Starting Week of September 30, 2019

" EE
"MMIT September 2008 and Acocounts Insighis
“htips:fwny nyesnate govlsgislation/bills 20 85858 amendmant/a

TherapeuticsiD
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JIRsNets Commercial Payer Update

iyl estiadiol vacing) syster

st Coverage Decisions Expected to be finalized 1Q20

Top 10 Plans Account for ~71%
of all Commercial Pharmacy Lives

In discussions

In discussions

In discusﬂuns
h W

In dlecussmns
Cigna | Adjudicating at T3 as of August 2019

EnvislonRx BY% In dizcuzsions

Adjudication of clalm by payer! ANNOVERS Is o1 paper formulary as covared produict
and i being submintad o imsursnce company for payment by payer 1o pharmacy.
P lan iz o an o fay 2049 v
it states Tram WIT Septdmber 2000 and Acccunt Insighrs T!'I@I'EIDEUtICSMD'
M B flt Bl 12




nnovera
’f(_ e Commercial Payer Update
i Covarage Decisions Expected to be finalized 1Q20

Selected Regional Plan Coverage

T T

MC-Rx (ProcaraRx) 645 Adjudicating as of April 2018
Magellan Rx b i Adjudicating at no copay as of August 2019

BCBS of
Wi Sackiaetts 0aT% Adjudlcaung at no copay as of August 2019
| 02r% | Adjudicating ss of September2019 |

EmblemHealth 0.25% ] Adjudicating at no copay as of September 20193
[ Wellmark | 0.23% Adjudicating as of August 2019

Harvard Pilgrim AB% | g at no copay as

Indapandant i Adjudicating as of August 2
Health Association :

Mew 0.00%: 1 Adjudicating at no copay as of September 2019
Mew w 0.00% Adjudicating at no copay as of September 2019

| B B e

IPan mumbers o of My 2019 Adjudication of caim by payer: ANNCYVERA & on payer Farmulary 55 cowered produnt
PMRAT Sepiembier J0LEard Aocaur Invgts  gad |s being submitted to insurance company far payreant by payer to pharmacy.

TherapeuticsiD
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#{nnovera BIRTH CONTROL STATE LAWS
i REGARDLESS OF ACA MANDATES

11 STATES, plus Washington D.C., REQUIRE COVERAGE WITH NO COPAY
REGARDLESS OF ACA DECISION
(~51 Million women in these states)

Wil veasningoe diak Gee of ma e Gamaissoner S
e [marder L 7AW 3

i i A9 TN DTS I RO ST MR Dove I RnTS of
LIRS ST 31153 818 o B IS xer T DT DTN £00700
ek LT CERUTL WAQ CiGearie | ain S0 AR T ST 10

oA 187 1% S R AR
T T Covesa0e, FOU TR N up g M bngion Hestrphstndan
unid Doz, 15 %on coverage S fan: 1. Blioa e wrtea if plardinderiom

K5

Don't pay for birth
conirol!

e

H

[ B N
! Diats an fia (uly 2059).
tea Insirance Commissionar
(11 fi-healt

< Washirgton State Cffice of 1
ttos g S0 gloeisianng-in-2i1 §-nes

hitts e fpcebool comMWSOIC pholoedlaRing-in
hinh-EabEavaszanienEa (aeoessed July 5. 2019}

WY 15 etactive 1012000
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Annovera: BIRTH CONTROL STATE LAWS
“iini REGARDLESS OF ACA MANDATES

8 STATES REQUIRE COVERAGE WITH COPAY REGARDLESS OF ACA DECISION
(~27 Million women in these s_tates}

" Data on i {iuly 2014),

‘TherapeuticsMD
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Portfolio Approach to Women’s Health

Sum of the Parts

’?{””C‘V‘?rﬁ. 3 vitaMaci r;f{n novera: i |Ll‘l.-"é-1' ¥ hnwes xy

Promatal Vitames v

Focused on lifespan of the patient and healthcare provider’s needs
Innovative products, chronic conditions, large markets

= 200 sales representatives focused on single call point

* Products transition from one to the next through the various stages of life
* contraception = prenatal vitamins =+ contraception = vasomotor symptoms = vulvar

and vaginal atrophy

= Patient cost conscious portfolio
*  Products with patient out-of-pocket costs as little as $35 with copay programs®
- Possibility of no out-of-pocket costs for ANNOVERA

| e e |

* Copay as little as 535 with commercial coverage. Offer not valid for patients enrolled in Medicare, Medicaid, or other
federal or state health care programs {including any state pharmaceutical assistance programs). Program Terms,

TherapeuticsiD
Canditions, and Elgibdity Criteria apphy.
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TherapeuticsMD' (TXMD)

Focused on developing and commercializing products
for women throughout their life cycles

¥ Imvexxy Bijuva ue Annovera
istracol vagral ey e O S caadol g e
drody ) veg R GRA TR N | BLARC R e i 73 g VI ) o Bl
First and only long-lasting (one
VAVVANNN Easy to use, lowest approved | First and only FDA-approved bio- o o el e
e dose, designed to support identi e y&ar/13 cycles), procedure-ires;
Proposition p:at'ient conicitatick identical combination product patient-controlled, reversible
birth control product
Affected_ us 32 million women?:2 36 million women? 43 million womaen®
Population
US TAM :
Opportunity Ehells 25258 8587
Approved August 10, 2018
Approved May 29, 2018 Approved October 28, 2018 :
Lﬂl.ll“:‘hﬂd April 2019 Test & Learn Introduction: m‘lg
EAMNGASEl MR -l : K Full scale launch expected: 1220

| T ot Sz Ve s Srcaly, Hasgmen of sprpiotrns: hesagres siwoky 2313 post e abb e o Te i Srorze Yerspane Saty.
i

Admacnoe, 3111 30T
3 B ) Py e ey iy A O e iyt B T e
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e ——— TherapeuticsMD
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The Power of A Women’s Health Portfolio

Overlapping
Prescribers & Patients The Power of 3

. REPRODUCTIVE
; PORTFOLIO
{ 5.5M units ¥
~—

INVEXCCY 1 ]
! ' e
Bijuva...

pi ol e A

Market Opportunity!

{

* Imvexxy

]

MENOPAUSE
PORTFOLIO

TherapeuticsMD
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Women are Menopausal More Than
One-third of Their Lives'

Median age of menopause 82 years is the median life
onset is 51 years!? expectancy of women today?
®

Genitourinary Symptoms

Vasomotor Symptoms

{Vulvar and Vaginal Atrophy)

Vulvar and Vaginal Atrophy (VVA) is a chronic and progressive condition and
is unlikely to resolve without medical intervention*®

Symptoms of VVA may include:*" _ -

* Dyspareunia (vaginal pain associated with sexual activity)
= Vaginal dryness

* Vaginal and/or vulvar irritationfitching/burning

Bleeding with sexual acﬁwty

Dysuria (pain when urinating)

TEEE

1, Farsh £, &f al Manopaune 018 25EFEET-5H, 3 Morn Ameficail Manppacse Sacoly, Manepaite 109

weA.MEraLse ooy for-wamonmenepause llashesmoncpaise-symploms-and-igaimenta/menapase- 1 H-a-primer-for-the-

pestmnnopausal Accessed March 25 2015 3, US Cansus Burcai.hbpspodpapulabianigviow comicauntriesiun bad-slabas- . 5
popilation! Ancessod Agnil23, 2019 4. Marth Amencan Menopaise Sooety, Manopeooe 20EEEANLSEE B Wysaoa 5 et Therapeut|c5m

al Chir ied Inzphts Aepeod Moaith, 2014035050, 6. Kingsteng S etaf J Sex Med, 2073 100717901793, 7. Nooh 3 X
American Meropause Scoisty. Menopause, 2015 20(90585-002, faw Bl Sl Bl 21




The Scope of VVA in the US

64 Million Menopausal Women in the us'

Z1in2
~32M

menopausal wormen

have symptomati
VVAZ

That means

7% 93%

are Treated with are NOT Treated with
Prescription VWA Prescription VA
Therapy*? Therapy®?

..but ONLY

50%

{(~16M) have
received
reatment?

- 18% (~5.7M) are
previous VVA therapy
users who have
discontinued?

» 259% (~8M) are
currentiformer
Over-the-Counter {OTC)
therapy users?

e

1. W yaecki & atnl, Shir Med Insiphls Repvod daaith, 2074,8:23-30,
2. Kingebarg S8 al &l Sex fed 2097,14:213-534

3. IS Healh Plan Chaime [Ape 2008-Regt 3011} TherapeuticsiD’
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IMVEXXY Product Characteristics Compare Favorably®

Estrogans

Egtracet Crepm
{estradsol vaginal
croam, USSP, L0

Product

LG Allergan

Prafmaring

(eom]uganes setrogens)

Vaglnal Cream?

i B

(Pfizer

Vagifenmyi
{eafradial waginal
manriey

[eatracicd vagsn

Therppeut oy ™{0r

Non-estrogens

Intrarosat
| pramtesane}
vaganal inssns’

Dsphenat
[sepomilenc}
tobiels, Tor oral use*

-
e g P HE P AT L

3 i
l |
l |
FOA approval 1984 1878 18589 ] 2018 ! 2018 2013
i
TRX MSE Daollars of ] i
Brand & Ganeric 5540,000,000 $462,226,000 5420,030,000 | 544,000,000 i $35.001.000 $73.008,000
2018 | !
]
2018 Total Units? 1,802,000 1,220,000 1,500,000 i <io500 i 165,000 218,000
: e = 1 (10months) : ’ !
1
.:d:?rt‘?:::-jun Vaginal cream Vaginal crositn Vaginal inscrt i Vaginal insert i’ Vaginal insert Qral tablst
Rousable vagital o o el Disposablo i Mo applicator | Dispasable vaginal
Nppliaation applicator- it m_:ﬁeam vaginal applicator- | needed- softgel | applicator-bullet  Oral daily tablot
Cream L tablst ! vaginal insert i Insart
1
625 moglg | :
; . 100 mcg ; 10 meg 4 megor 10 meg 5,500 meg 60,000 meg
Active ingradient conjugated = 1 X 4
astradiol #quing estrogens astradiol ! astradiol prastarona aspemifana
Auarage 100 mecg 312.5meg 10 meg i damecgoribmeg 6,500 mog 60,000 meg
mainignance dase Erhwieak 2xiweak Ttwank i Zxiwaek I‘ daify daiky
WAC package £344.78 §3ITIER $170.18 I 5180.00 [ £202.00 BE48.00
price {3 BF? {42.5-g tube} (30-g tuba) {8 tablets) |[ 1% softgel capsules) {28 inserts) {80 tablats)
]
WAL ZE-day : ] o ;
alipiply [2013)% 597.35 S130.75 F170.16 i, S180.00 $202,00 5201.60
| B ae s
Pefarances; 1. labace Yagnnd & | kg prossyt fom, A Al UGA, bnc - 20EF 3, Presarn Vagmal Creem [Eockage need]

Thwna fuavas fasier s bacadd- el Pk bidooman IMVE XY and
noy ol e prodechs feded above.

Al UETrratke ari Fa POfRiTy of ¥ sl oA
Abteewainng WA wirnlaea irsd b sl

erapeuticsMD’

Faar s i i

Philkbicin, P Whmih P i £, sty ol Phomt ine 20073, Fatritg mekags resil]. haw Yook, 50 Pranmatia & Upurn
Dfngarny LLC o subdbiry of Pz fid] 2007 4. WV e |backige fedil] Plamsdam, B Ross Hondba b, 3007 5. MVERKY [fuskisge
gl Bota Ramn FL Thixapouticd WD, 1na 2015, 7, RIDea [Dackadl meod] Wakoas, Ma AGG PRamacantics. Ind. 2017 8,
Oephena [packnge feerl Flatham Paric M) Shionogi f 15 B Symphang Heath Solibons FHAST Coa poveered By 1DV, Aamal 2018
pd dremeay | A0 o dam Prough ba 2000 [p 2 irace anG genees | Tevs, Mytan, brpoos 8 Shages) and J0F Wapdem
irairkarn {aitanizent gerims nl Waidm and Tetes geiiic] 480 AdiSonmy, ey %




”@%ﬁy Launch Approach Developed to
Shift Entrenched Behavior

Rerﬂoue Ean‘ier[.:_ Drive EEF'Y ExpEl’iEl‘lL‘E for a Drive Share Momentum
Differentiated Product Through New Writers and
Share of Existing Writers

TherapeuticstMD’
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IMVEXXY is “Redefining Relief”

A highly effective patient experience
supported by strong clinical attributes

b ] Mvyvexxy =Small, digitally .inserted. softgel vaginal inse_rt that dissclves completely
estradicl 'JHQF'EJ iﬂ?&’?ﬁ:'-’ =Easy to use WI.th.nut t.he need for an applicator
*Mess-free administration

=Use any-time of day

*Lowest approved doses of estradiol £ meg and 10 mcg

«Efficacy demonstrated as early as 2 weeks (secondary endpoint) and
maintained through week 12

=PK data - No increase in systemic hormone levels beyond the normal
postmenopausal range®

i PRy =Mechanism of action and desing that:are familiarand comfortable
NTVEX ' | obooooel

g

ol =No patient education required for dose preparation or applicators

F eo!
=Dose packaging to optimize compliance and convenience
* Imwexy ﬁ_
lhineg " < High patient satisfaction resulting in high refill rates
Y ﬂE! .
" —n R
P E E

*The clinizal rebevance of eystemic abeorption rates for vaginal estrogen therapise is not known.

TherapeuticsiD
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¥ Imvexxy The VVA Market Exceeds $1.7B
Gross Revenue Annually

straticl vegal nserty

12 Months
through June 4
Product 2019 Total Gross Dollars for 2018
Units!
Estrace® Cream Brand & Generics 2,000,000 $554,450,000
Premarin® 1,190,000 $460,760,000
Vagifem® Brand & Generics 1,500,000 $454,550,000
Estring® 259,000 $114,360,000
Osphena® 217,000 $75,910,000
Intrarosa® 209,000 546,940,000

2018 Value of the VWA Market $1,700,000,000

'

1 Bty Haaln Solulkis PHAST Duta povered byt DB MAES dalars
Al radaraakey-are e preparly of e s padlivg cvws@m

TherapeuticsiD
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¥ Imw - P :
m{ﬁ?{éﬁmﬁy Value of Additional Fills

Percent of market based on patient count of 2.3M and 4 fills |
Average Net
Revenue [ Unit

$257 6M $331.2M
53220 $414M

Average Net
_Revenue/ Unit

$80 $230M $322M $414M $506M
$287.5M | $4025M |  $517.5M $632.5M

Average Net
Revenue [ Unit

$276M 5386.4M $496.8M $607.2M

e ————————— e — e

Market appariunity is caleulated by rulliplying fhe numier of palients or prodacts amualy limes the maket shaee Froes The average

number of fits per patienl par year limes the sverags polestial nal reverue pes unil. At $100 #uearage net revenae, the value per fil H

i e aoross L ey ikl s TherapeuticsMD'
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Commercial Average Non Preferred Copay

+ Commercial Average Non Preferred Copay is $59
- IMVEXXY co-pay card offer can bring this down to $35

Ameng Covered Workers With Prescription Drug Coverage, Average Copayments and

Coinsurance, 2018
Awarage Copaymant Average Cainsurance
Pians With Three or More Tiers
First Tier i 9%
Swocond Tier 33 6%
|| hira Tier 558 %
Fourth Tier 5105 %
Plans With Two Tiers
First Ter 51 NS0
Sacond Tiar n 8%
Plans With the Same Cost Sharing
For &Il Coverad Dnugs
First Tier NS0 20%

MOTE: Nurn ber of Hers rafers 12 the number of fers axcluding hose specifically for speckalty drugs.
NSD: Nat Suficient Deta

SOURCE: KFF Emplayer Mealth Banefts Suney, 2018

| D e

Sourge: 2018 Emplayer Health Benefits Survey, Sectgn B Prescripbon Drg Benefits (KFF, Ocl 32018)
Sfips e K orginepoct-section 201 8wmplover -haalib-benahibs s vy gecton 3-prescriplion-drug-sena s (accessed June

5, 2915} TherapeuticsiD’
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Medicare Part D Median Preferred Copay
Medicare Part D Median Preferred Copay is $40

Table d&- Median Cost Sharing (Copayments or Coimmurance fates] for skl Meds 'art O Stand-alane Prescription Drug Planes and

Tap 10 PP with the Highest Enrollman

Proferrad ganorics Geperies Praferred brandst  Mon-proferrod drgs Spd.illl‘l’r drugs

Name of FDP 2018 1018 2018 -mg 2018 2018 2018 e 20t 2019

Median for all PDFs kS 51 85 55 37w ssarne | ww £ W

Tap 10 PORY
ThyarGerpt Thalee 13 L] 214 413 [%5] L 15 LEH 5%, 3% 3%
RARP Wadicarafix Prafarred 4] i $12 | F10 F37 20 0% £ sam 3w
Humana Walmars fx 51 81 22 52 P % 5% £ o %
Hurnarn Préferrad #a {5 W 51 50 209 2% 359 57 L 5%
RARP Wadicaraf: Saver Flie | 51 53 56 533 1§35 0% 335 a8 32
Astna Medicare Fx Savar 8 51 g2 52 $30 £50 359 Fin i P
WellCare Classic 0 i 31 52 533 537 2% £1w 255 Fo
Humars Enhanced 5] 55 87 810 [ £a7 dad 54 33 T
AARR whedicprefl WaErRENS = o ] 53 =1 ~530 =rl £ s, | Pl
Aaria bledicecs Fx Value Plus 1) 13! £2 L T 127 L= 30% g 33 BH

BOTE: POP ip prgoripream drug sl Evemats wigheed ma

Seprember 2018 enrofimen), *Approsimateiy 778 of Sepernber 2
prama with & preferred brand cairsur
SOURCESFF aradyris of Canters for i

"N

Sourge: Juligtle Cubanski, Anthony Demece, and Tricia Meuman, Medicare Parl O; A Fiest Laak at Precripbian Oreg Plans in
2093 (KF, Col 1§, 21E} bitps. Swww ki orolrepon-secliondmedicare: part-d-a-first-fopkab prescrpbon-dreg-plans=in-2019- . 5
tiinles! faccessed June 5, 2019 TherapeuticsMD
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¥ Imvexxy
peiR0 g ey Medicare Part D Payer Status
Decisions Expected 3Q0/4Q19

Top 6 Plans Account for ~78%
of all Medicare Part D Pharmacy Lives

Plan | hoftives' [Status? 0000 |
(s | 27% | Adudcstngasor2is

Humana 17.9% Decision expected 3Q/40Q19
CVS Caremark 14.1% Decision expectad 3Q4Q1%
Wellcare with . ;
el o 13.6% Decizion expected 304019
; Decision expected 3Q/4Q19 .
Express Scripts/ Cigna 8.5% ~1M of thase lives are adjudicating as
of June 2019

Adjudicating maintenance pack as of
1071718 and starter pack as of 3119

| e e |
Adjudication of clalm by gayer INVEXXY = on payer formulany a2 covared product
‘Fran rumbers a3 of Ay 2015 and ig baing submitled Lo insurance company for paymeant by payger 1o pharmacy
thdjudicabon status froem MANIT Saptembser 201% and Socount ingights Therapeuticsm'

For o for L 30




¥ Imvexxy How Adjudication Rate® Will Change
When Payer Cycle Completes

straticl vegal nserty

20 2019 Actuals

Column A Column B Column C
IMVEXXY Mo Insurance Commercial Medicars Eligibla

Insurance Patients

% of Business 3% B2% 35%
% Adjudicated 0% S0% 8%
Cantribution to Overall Adjudication Rate 0% 31% 3%
Overall Adjudication Rate 34% {up from 27% in 1Q19)

Target Adjudication as Contracting is Finalized

Calumn A Column' B Caltimn €
IMVEXXY No Insurance Commercial Medicare Eligible
Insurance Patiants
% of Business: . iy
9 Adjudicated 0% 75% B5%
Contribution to Overall Adjudication Rate 0 53% %
Overall Adjudication Rate T0%

| o B
'mumtian Rala= Percent of Businass mulbglied :J},I percent of cfainms bE'ﬂﬂ coverad,

TherapeuticsiD
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IMVEXXY Model Different Than Typical
Pharmaceutical Launch

Gross Revenue

Patient Copay Assistance Where We Focused

Whalesale Costs

Pharmacy Discounts

Payer Rebates

Retums, Allowances & Other Accruals

Costof Sales

Gross Margin '

Copay Assistance substituted
for Marketing Cost

Sales & Marketing Cost

| D e

TherapeuticsiD
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Example: How a Prescription is Paid
& the Impact on Manufacturer

Column & Column B

Patlent's
Insurance

Commercial
Insurance Used
wi Patient
Deductible Not
Yet Met & High
Deductible Plans

Doesn't Cover
Product Yet

Column C Column D

Commercial
Insurance Used
wi Avarage
Copay

Medicare Part D
Insurance Used
wi Avarage
Copay

Payment from Copay Card $200 $200 540 50

(oost to Manudscturer)

Payment from Insurance Company $0 sofl %160 $195

Payment from Patient $35 535 535 540
Total Amount Recaived by Pharmacy $235 235 5238 3235

* For columns A and B, the copay card covers mest of the cost of the product for the patient
» Forcolumns C and D, the insurance company pays most of the cost of the product for the patient

TherapeuticsiD
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¥ Imvexxy

v IMVEXXY Catalysts

Direct to Consumer Advertising }

Additional Commercial Decisions

| Medicare Part D Decisions

3Q 2019

TherapeuticsMD’
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BIJUVA

TherapeuticsiD
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B'IU'*M’EI1 Product Development Rationale

2002 Women’s Health Initiative (WHI) study showed that the long-term use of
certain synthetic hormones (a combination of medroxyprogesterone acetate
and conjugated equine esfrogens) increased the risk of breast cancer, stroke,
heart attack and blood clots

— Prior to BIJUVA, all FDA-approved combination hormonal products contain a
synthetic progestin and not a bio-identical progesterone

After WHI, women and healthcare providers shifted to bio-identical
hormone therapy as an alternative despite estradiol and progesterone
combinations being unapproved drugs for use together

Compounding filled the need for bio-identical hormone therapy

All the major medical societies and the FDA encourage the prescribing of
FDA approved hormones

» NEED FOR AN FDA-APPROVED COMBINATION BIO-IDENTICAL HORMONE THEREAPY

TherapeuticsiD

Far oy Pl i
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Hormone Therapy Options for
Vasomotor Symptoms Before BIJUVA

After WHI (2002), a majority of women and clinicians shifted to bio-identical hormone therapy’

FDA-APPROVED NOT FDA-APPROVED
Combination Synthetic Separate Bio-identical Compounded Bio-identical

Estrogens + Progestins? Estradiol & Progesterone Estradiol + Progesterone

L — &= B

~ 2.5 million total annual ~ 3.9 million total annual 12 - 18 million total annual

prescriptions® prescriptions (each)! prescriptions*
Prempro®. Activella®, Angelig®, Cral or transdermal estradiol Compounded estradiol +
Fermhrt®, Climara Pro® Combipalch® & Promelrium® progesterona
FDA-approved Not FDA-approved Mot FOA-approved
o be used together
1 copay 2 copays Often not covered by insurance
Insurance coverage Insurance coverage Almaost 100% out of pocket

~ NEED FOR AN FDA-APPROVED COMBINATICN BIO-IDENTICAL HORMONE THERAPY
e

1 Zymplsany Headh Soakilioes PHAST Dals powdrad by 100, 82 manths as of Decomber 37 2008

2 Prodinchs Insiala synialic procsstn with syneswelic ar Bo-idantic estragan

A Eelpdies She Tolksing drugs: Aclivala® FormHATE | Angelall, Generiz 1Th = Progesting, Premprod, Framphased®, Doaveed, Brisdebed

24 Compealin of Fisner, J, Quichks®l5, Whils Papes: b Froffe ol e US Compeindng Pharmasy Maket imtemal sureyieg o compoundng fhamae s & 4 T *
Al rademacks am the propecy o their iespociiee Tanees Wﬁm“t ICE;UD
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— BIJUVA is indicated in a woman with a uterus for the treatment of
| moderate to severe vasomotor symptoms due to menopause

KEY CLINICAL ATTRIBUTES

= First and only bio-identical combination of estradiol to reduce moderate to severe hot
flashes combined with progesterone to help reduce the risk to the endometrium

» Sirong efficacy and safety data

Sustained steady state of estradiol

No clinically meaningful changes in weight or blood pressure

Mo clinically meaningful changes in coagulation or lipid parameters

Mo clinically meaningful changes in mammograms

Clinically meaningful improvements in quality of life and sleep disturbance data

High desired amenoarrhea rates (no bleeding)

OTHER KEY ATTRIBUTES

. _.Dnma-ialqy single oral softgel capsule — only continuous combined pragesterone
-and estradiol product
= No peanut ol unllkef other FDA-approved progesterone products

One copay
« BLIUVAIs available in biister packages containing 30 capsules

{ e e
== Redamrces
Bl L l‘\r"-l BIIUWVA [package meerl). Boca Raten, FL- ThemapeutcsMD: dnz 25 Lobo RA, ef al Dibsied Gpoaooo! 2018132 1161-170. Lobo HA,
_’ G b etal, Maith Amancon Menopouse Society Anndal Maeeling, Oetober 3-8, 2018, San Disgo, OA, LSA. abzimcl rumber 5-3

TherapeuticsiD
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Launched i ;_:_l_-_
apri 17,200 BILYVA
Target FDA-approved separate
bio-identical Estrogen &
Progesterone pills segment

~-3.9M TRx {each)’ | $836MTAM

BIJUVA introduced into Bio-Ignite
(Channel, once payer coverage
established

12M —18M TRx" | $2.5B-3.8B°TAM

TR R

11 Spnpiany Meakh Solofions PHAST Dats powered by 804 12 manths 29 of Decembs= 21 2018
24 Based o WAL pcing of 321450

31 Cempaste of Fisher, J GuirslesMS, While Papsr A Prehile of the US Compoondeg Pharmooy Mkt sfemst surveying of

campounderg pharmacias E NAMS publealisng

Reps directed to focus on ~10
prescribers in their territory
until improved payer
coverage

TherapeuticsiD
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Bijuva... Launch Plan Mirrors IMVEXXY
Hrienmmies Focused on Driving Early Behavior Change that
Leads to Long Term Adoption

Loy e g

ELaliciir,

= As little as $35 out-of-pocket cost*

= Addresses the cost and coverage
concerns which are often barriers to
early adoption

= “Keep Cool" Early Experience
Program drives appropriate patient
and prescriber education

= Positive early clinical experience
has the potential to drive.

- Pay as little as $35° momentum

e e

* Otfer not valid for patients enrofled in Medicare, Mediceid, or other tederal or state health care programs
{including any state pharmaceutical assistance programs|, Frogram Terms, Conditions, and Eligibility Criteria apply. Therapeuticsm’
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Impact of Faster Payer Cycle
on Adjudication Rate’

2Q 2019 Actuals
Coalumn A Column B Column ©
BIJUVA No Insurance Commercial Medicare Eligible
Insurance Patiants
% of Business 31% B9.1% A%
2% Adjudicated 04 37.6% T.6%
Cantribution to Cverall Adjudication Rate i 33.4% 0.6%
Owerall Adjudication Rate 34% (up from 25% in May 2019)

Target at Fully Established Insurance Coverage

Column A Column B Column C
BIJUVA Mo Insurance Commercial Medicare Eligible
Insurance Patients
% of Business: B 7% 8%
% Adjudicated 0% 75% B5%.
Contribution 1o Qverall Adjudication Rate 0% 65% 5%
Cwerall Adjudication Rate 709,
| D |
*Adjudiestion Rate= Parcent of Businass multplied by % of claims baing covera
TherapeuticsiD

For o for L 41




Compounding Pharmacy
Onboarding Process and Status

T4
Contracting

In Vetting Process 80 ”

In Contracting
Process

Naftiznal

High Ties B “mpach

Targais. 4

Live Accounts

* Unique compounded bio-identical hormone
replacement therapy (CBRT) prescribers
Identified: 10,759 D
« 2,328 are identified as high-value CBHRT
'HCP’s targeted by Key Account Managers

TherapeuticsiD
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Bijuva .. Market Opportunity
ol st sl '

Average Net
| Revenue { Unit|

j 580 3 Al $568.8M 3685.2M

B711M

Market opportunity is caloulated by multiplying the annual eddressable market unifs ﬁ.BM units of FOA-approved E+F plus the low-end
of the estimated compatnded market of 12M presceiptions) imes the markst share times the average potential net revenus per unit,
TherapeuticsMD’
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Bijuva .. |
b st s BIJUVA Catalysts

‘Commercial Payer Cycle Completion Expected

- Henqmqmmnm 2 ...__--_..h. e :_ -.-_ = = e : M :
Month - Satellite Media BIO-GNITE Expansion . &

‘TherapeuticsMD
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Amovers | ANNOVERA

vl estrad ol vacina sysle
18 g T g g

TherapeuticsiD
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ANNOVERA: 2019 Prix Galien
USA Award Nominee

The Prix Galien Award, counted among the global health innovation
industry’s most prized honors, recognizes outstanding biomedical and
medical technology product achievement that improves the human condition

BestPharmaceutical Product  Past Award Winnefs in the Category.
2019 Nominee:

Al REATRS AT 16 PIORETy 6 INGS IS8V GRS
1 MBS Data

TherapeuticsMD’
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U.S. Contraceptive Market

$5B U.S. net sales'’
~ 90M annual scripts to ~20M women?

CTING
- rij‘}"“}r‘
o

O Long-acting

47" Complete control but Long-acting benefits benefits but requires 2
no long acting benefits without a procedure a procedure and
offering complete does not offer
control over fertility complete control

and menstruation

Oral contraceptives continue to lose market share
(CAGR -4.2% 2012 to 2017) to long acting methods
| B T R s

1 Duistilesibes BAI{RRS, Caanblee2AS dnaiyes, Company Flings,
2By Healh Seiutions FHEST Data. potvarsd by (D0 12 monihe g of Detssnhar 31 2077

TherapeuticsiD
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Top Contraceptive Products
Based on Revenue

2018 Net Revenue (Millions)

NUVARINGE

NEXPLAMOME IMPLANT

LA I OESTRING FE BIRTH
CONTROL FILL

MIREMNAT LD FAMILY (INCLUDES —
MREMNAKYLEENAS & SKY LA Thisincludes 3

&0 300 SE00 3800

m Met Revenue (M)

Compery Mings; Mot saes ds.mﬂﬂl':ﬂﬂ i E0LE company TN Therape.ut icsm‘

Al trademarks are property of ther respeciiee cwners
i e 40




nnovera- .
Jichec Access Attributes

I |.I|§l kol Iy

i (L8 g 1D g ey

= Market shift to long-acting contraception
Offer wamen'a‘ long-term birth control oplmn w:thaut requiring a

e, e al, Kot o inbrossterinne e tes in fudipar e women: Conloaceptios 95 (20175 SH-517

‘TherapeuticsMD

fw B fr Bl 44




7{nnovera Clinical Attributes

Only FDA-approved long-lasting reversible birth control that doesn't require a
procedure or repeat visit
— Empowers women to be in contral of their fertility and menstruation

— ANNOVERA is the only user-directed single 12-month birth control product
{used in repeated 4-week cycles for 13 cycles)

Highly effective in preventing pregnancy when used as directed (97.3%)

High patient satisfaction in clinical trials (phase 3 acceptability study of 905
women)’

— 89% overall satisfaction, adherence (94.3%) and continuation (78%)

Softer and more pliable than NuvaRing®

Only product with new novel progestin - segesterone acetate”

— No androgenic or glucocorticoid effects at contraceptive doses*

Low rates of discontinuation related to irregular bleeding (1.7%)

L]

| b e
Merkanz Ruth & Madera Plagemas, Elena Maskin, bichoel Cooney, Paul C. Hewsstt, and Barbara 5. Mensch. 2004 “Acceptabidity of the Mestorons@ethimd estradial
contrazeptve vagmal dng: Development of a modal srplcatians far moductian,” Canlrecepdion 905 514-621

B Marender Kurey, Samoel 5. Keide, YursYen Teong, and Kalyan Surdarsen. 2000, “Neglorvw: g Progéatm with o Uaapee Pharnasadoest Prolle, " Sleioads. 55 812836

“Bazad on pharmacalpgical studies in aaimats and in witn receptor hinding sluctes. The clmical significance is nol known Theraﬂ&Uthf}m
AF iradasrerks ane e praperty of ther mapechve mwmers e B o Ll L]




f(mwem High Patient Satisfaction

* Phase 3 acceptability study {n=905 subjects)!
= Qverall, nearly 90% of women in a global clinical trial were satisfied with
ANNOVERA as a form of contraception
= Most women ranked ANNOVERA highly in characteristics related to:
- Ease of use

- Comfort
- Expulsion
- Physical effects during sexual activity
= High rates of adherence (94.3%)? and continuation (78%)

Ease of remembering Ease of remembering

Ease of inserting Ease of removing CVS i ; ey :
SRR A e CVS insertion CVS removal
(N=805) (N=805) (N=905) (N=905)
90.8% 88.2% B7.6% | 85.2%
(n=823) (n=798) (n=793) | (n=771)

"Mikatz, Ruth B, Madens Flagancs Blers Hoskin, Mitkaal Coonsy, Padl T Hewsit and Barbara 5 Mansch 2084 *Accaplabibly of ma
MeatorenaErathingt estadicl conbasentive waginal ring - Davedopenant of 3 modal imddzatiang far intrsdinlian,” Consosiien STSE 514-035 r &
Haprwrence -t delned as felkesing tha 2 fday-in'T-day-out opic regiman and nal remceing he vegined syssam =2 hours i 3ha preseding cycla TherapE'UtiCETﬂD
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Froduct
Administration

Patient
Convenience

Healthcare
Provider
Convenience

Yearly WAC

Al bademartks ane the proporty of heir respocive cwoarns

ANNOVERA Key Attributes

QOral
Contracept
Duration of S
DEILY pr“ e

Patiant Control

Nulliparous
Women

Stop at any time

Qral intake

Daily plil presents
compliance and
adharance risks;
potantial increasa

in unplannad
pregnancles

Filled at pharmacy

Lo Loestrin® Fa:
$1,820.36

1 month (217
regiman)

Removable at any
time

Yes

Fatient
administered
Flexible vaginal
ring

Maonthiy pharmacy
visit

Filled at pharmacy;
Refrigeration
reguired prior to
being dispensed

NuvaRingH
52,11 4.19

3 months

Stop at any time, but
residual effects for 3
months

Yes

Physician in-office
injection avery 3
months

Physician in-office
Injection, prescriber
stocking required

Prescriber raquinad
to
hald inventory

Depo-Provarai
§788.12

1 yaar (2117 regimen),

Remaovable at
any tima

Yes

Patient administerad
Saft and pliable ring-
shaped vaginal
system

Anmual pharmacy visit

Fllted at pharmacy;
Mo refrigeration;
Mo inventary ar

capital oulkay

32,000

Contraceptive | Vaginal System UD
Injection ANNOVERA™ =

310 years

Procedure required

Mot universally
acceptable

Physician in-office
procadurs for insertion
and removal

Physician [n=office
procediire,
prascribar stocking
reguired

Preacriber reguired to
hold inventony

Libettat
§749.40 + 5425.25 for
insartionfremoval
Plus office visits and
scraenings

TherapeuticsiD
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novera

Patient Types

Broad-based product — a single contraceptive product for most patient
and prescriber types

Supports patient preference

Amenable to women of all reproductive ages and demographics
Highly effective

Self-administered, long-lasting product that is reversible

Nulliparous women (never had a child before)

Between children - birth spacing

Women not in monegamous relationships

Ideal for adolescents of reproductive age who don't want to take a product everyday,
but don't want a procedure or nulliparous or nan-monogamous
College women — no need for monthly refills

Women in the military — control fertility for 1 year

BELT et

8]

]

TherapeuticsiD

B o Bt L 83




#{nnovera

Launch Approach

' Test and Learn Market Introduction

Begins Week of September 30, 2019

Pre-Launch Activities National Launch

(-]

= WAC Price set at $2,000/
unit (1 y=ar)

= Continue dialogue with FDA
regarding potential ACA
decision designating
ANNOVERA as a new
method of contraception

= Start payer discussions

3Q 2019
g T—

Test and learm market
introduction
Production ramps to
~10,000 units for the
4019

4Q 2019
—

Initial focus on OBGYN
target overlap with
Menopause Products

Early consumer focus given
how influential women are in

‘the choice of birth control

Full-scale production

anticipated 1020

1Q-3Q 2020
| —

TherapeuticsiD
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Percant of Overall Birth Gontrol Market NRx

Average Met .= _ )
_Revenue { Unit 1.0% 1.5% 2.0% 2.5%

$1,000 $280M $4200 $560M ST00M

31,500 Fa420M FE3I0M TE40M £1.05M

F490M $735M $380M F1.2M

Market NRx: 1.2M
Markat NRx

Addressable NuvaRing

Parcent of NuvaRing

TUj BT o I e R R T ST (T e

o 25% | 5% L as% s
£300M $420M §540M $680M
3450M $630M $810M $990M
85250 §735M $945M $1.15M

Meskat opportunity & calouiatad by mufipiying the snnual addressabla market tmas tha markat share fimes the sverags pabantis! nat ravanue per unit

TherapeuticsiD
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The Power of the Portfolio
Multiple Paths to $1B of Peak Sales

Avarage Net
Revenue [ Unit

¥ Imvexxy
il el e

L

—

Bijuva ...

Average Net

Revenue | Unit "
phen iR E R

! a6 Fd42.4M SH68,EM H885.2M
§ $100 $385M $553M ST11M $869M

Total Addressable Birth Control Market NRx: 28M
Average Net . |
|_Revenue [ Unit 1
i S280M $580M $700M
8 31,500 54200 $E30M $840M $1.05M
BEED 4900 $7a5M $380M $1.2M

L

Diversified risk with 3 FDA-approved products, creating multiple paths to $1B peak sales opportunity
Example: $230M (IMVEXXY), $395M (BIJUVA) and $420M (ANNOVERA) = $1B peak sales potential TherapeuticsMD'
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2019 Financial Guidance

302019 4Q2019 FY2019
Estimate Estimate Estimate
FDA-Approved Products

Nt Rovaris $4.50 - 6.50M $11.00-13.00M  $20.75 - 24.75M

Total TXMD
Net Revenue

$6.75-9.00M $12.75-15.25M  $29.45 - 34.20M

Important Guidance Notes:
r As our sales force focus-shifis to our FDA-approved products and payer headwinds continue to
increase for prenatal vitamins, we anficipate pranatal vitamins will confinue to become a smaller

percentage of overall company revenues.
B EE
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$300M Non-Dilutive Term Loan Financing Secured
$200M accessed to date with up to additional $100M through Specific Company Milestones

Amount TXMD Company Anticipated Timing
($) Milestone’

Tranche 1 $200 million Closing of the facility Completed in April 2019

Tranche 2  $50 million  Designation of ANNOVERA as  Second Half of 2019
a new category of birth contral
by the U.S. Food and Drug
Administration on or prior
to December 31, 2019
Tranche 3 $50 million  Achieving 311 million innet  First Quarter of 2020
revenues from IMVEXXY,
BIJUVA and ANNOVERA for
the fourth quarter of 2019

1. T¥MD Company Milestonas are draw triggers for-additional tranches of funding
only and are not affirmative covenants that the company must atherwise mest
Abitity to draw additional tranches is alzo subject to satisfaction {or waiver) of other
customary condilions precedent.

TherapeuticsiD
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TXMD: Financial Snapshot

" Listing
Exchange

£ " Shares
- Outstanding

241.2M

okl Augst 2, 205

? Insider_
" Ownership
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{amed Juha 30, 2048} a_-"
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Facility

L b e
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3200 millizn was drasem on Apnl 24, 2009, wah sddficsal ranches of 250 millan avaiahie o the company upan the desgnatan of

SANMOVERA a5 & naw catrgony of contracepton by e L S Feod and Drug Admirstration on o prioe 1o December 31, 301 % and anather .

560 milion awailasla b the company upon achieving 511 milion i net reveres from IMVEXKY, ANNOVERA and BLIUVA for tha foarth The{apeutms@'

quartar of 2018 & porton of the procaess (391M) from the intal transhe of the TESP facity was wsed terepay a8 amoonts petstanding iR e
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The Power of a Women’s Health Portfolio
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REPRODUCTIVE HEALTH MENOPAUSE MANAGEMENT
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¥ Imvexxy

petalolegra ey IMVEXXY Quarterly Performance

Quarterly Scripts to Patients
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