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Item 7.01. Regulation FD Disclosure.

TherapeuticsMD, Inc. is furnishing as Exhibit 99.1 to this Current Report on Form 8-K an investor presentation which will be used, in whole or in
part, and subject to modification, on March 12, 2018 and at subsequent meetings with investors or analysts.

The information in this Current Report on Form 8-K (including the exhibit) is being furnished pursuant to Item 7.01 of Form 8-K and shall not be
deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section,
nor will any of such information or exhibits be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
Number Description

9.1 TherapeuticsMD, Inc. presentation dated March 2018.
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Forward-Looking Statements

This prasentation by TherapeuticsMD, Inc, (referred to as “we” and “our”) may contain forward-looking statements. Forward-looking statemeants
may include, but are not limited to, statements relating to our objectives, plans and strategies, as well as statements, other than historical facts,
that address activities, events or developments that we intend, expect, project, believe or anticipate will or may occur in the future. These
statements are often characterized by terminology such as “believe,” “hope,” “may,” “anticipate,” “should,” “intend,” “plan,” “will," “expect,”
“estimate,” “project,” “positioned,” “strategy” and similar expressions and are based on assumptions and assessrments made in light of our
managerial experience and perception of historical trends, current conditions, expected future developments and other factors we believe to be
appropriate,

Forward-looking statements in this presentation are made as of the date of this presentation, and we undertake no duty to update or revise any
such statements, whether as a result of new information, future events or otherwise. Forward-looking statements are not guarantees of future
performance and are subject to risks and uncertainties, many of which are outside of our control. Important factors that could cause actual
results, developments and business decisions to differ materially from forward-lacking statements are deseribed in the sections titled "Risk
Factors” in our filings with the Securities and Exchange Commission, including our most recent Annual Report on Form 10-K and Quarterly Reports
on Form 10-0, as well as Current Reports on Form 8-K, and include the following: our ability to resolve the deficiencies identified by the FDA in
our new drug application for our TX-004HR product candidate and the time frame associated with such resolution; whether the FDA will approve
the amended MDA for our TH-004HR product candidate and whether such approval will occur by the PDUFA target action date: whether the FDA
will approve the NDA for our TX-001HR product candidate and whether such approval will occur by the PDUFA target action date; our ability to
maintain or increase sales of our products; our ability to develop, protect and defend our intellectual proparty; our ability to develop and
commercialize our hormone therapy drug candidates and obtain additional financing necessary therefor; the length, cost and uncertain results of
our clinical trials; the potential of adverse side effects or other safety risks that could preclude the approval of our hormone therapy drug
candidates; our reliance on third parties to conduct our clinical trials, research and development and manufacturing; the availability of
reimbursement from government authorities and health insurance companies for our products; the impact of product liability and other lawsuits;
the influence of extensive and costly government regulation; the volatility of the trading price of our comman stock and the concentration of
power in aur stack ownership.

TH-004HR, TH-001HR, TX-005HR, and TX-006HR are investigational drugs and are not approved by the FDA. This non-promotional presentation is
intended for investor audiences only.

PDF copies of press releases ond finoncial tables con be wiewed ond downlooded of our website;
wuw. therapeuticsmd. comy/pressreleases. asp.
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TherapeuticsMD' (TXvD)

Innovative women’s health company exclusively focused on developing
~ and commercializing products for women throughout their life cycles

Drug candidate portfolio is built on SYMBODA™technology
for the solubilization of bio-identical female hormones

TherapeuticsMD

For Her: For Life.




Two Late Stage Women'’s Health Assets With

Large Total Addressable Market Opportunities

e eSS -

TX-004HR

>

#

Moderate to severe dyspareunia, a

Proposed Indication symptom of VWA, due to menopause

TR

Condition Description VVA due to Menopause

Active Ingredients | Bio-Identical 17 B-Estradiol

Vaginal softgel capsule

Easy to use, negligible systemic exposure,

Key Value Proposition
Y P designed to support long-term use

Affected US Population 32 million women'2

US TAM Opportunity >$20B°

e e

NDA resubmitted Nov. 29, 2017
~ _PDUFA Target Action Date: May 29, 2018.

1) The Mamh American henopese Secety, Management of Symolomatic wiovginal atrophy: 2035
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TX-001HR ;

—

Moderate to severe hot flashes
due to menopause

Menopause

Bio-ldentical 17 B-Estradiol +
Bio-ldentical Progesterone

Oral softgel capsule

Potential first and only bio-identical
FDA-approved combination product

36 million women?

>525B%°

MDA submitted Dec. 28, 2017
DUFA Target Action Date: Oct. 28, 2018~

A —

L I e
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Significant Catalysts Within Next 12 Months

TX-004HR [I2-A

December 2017 May 29, 2018 3Q 2018
Acceptance of the NDA PDUFA target action date  Potential launch of
for TX-004HR for TX-004HR TX-004HR*
= l i }
December 2017 March 2018 October 28, 2018 1Q 2019
Submission of the NDA Acceptance of the NDA PDUFA target action date Potential launch of
for TX-001HR for TX-001HR for TX-001HR TX-001HR**
_ 7
FSN TX-001HR eplenishy
*Assumes approval on or before PDUFA target action date of May 29, 2018 J TheraDEUtICS MD

**pssumes approval on or before PDUFA target action date of October 28, 2018 J— For Her For L. f,|"r




Complete Financing Strategy In Place
Phase 1 Phase 2 ~ Phase3

Equity Term Loan Debt Partnership
Financing Financing / ~ Opportunities

= S$68.6M equity = Targeting commitments = Potential for upfront

offering, closed on of $150M-S200M in payments and royalty
September 28t debt financing revenue streams to

= Secures near term = Anticipate first draw of further support
financing needs for debt financing following additional product
TX-004HR launch, if approval of TX-004HR or opportunities
approved TX-001HR

= Strengthens Phase 2 = Secures medium term
debt financing financing needs for
negotiating position TX-004HR and TX-001HR

launches, if approved

Phase 1 and Phase 2 provide potential access to ~$300M of

capital to support commercialization of TX-004HR and TX-001HR*

TherapeuticsMD

For Her: For Life.

*Includes cash and cash equivalents on hand




Seasoned Management Team with a Proven
Track Record of Commercial Execution

= Former U.5. Sacrefary of + Formar Chief Executive * Formar President and Chief  + Co-founded vitabMedMD = Co-founded wilahediaDr + Co-founded CareFusion
Heallh and Human Senvices Oficer and Chief Financial Executive Officer of in 2008 = 2006 + Hald executive sakes and
[2041-2005) Officer of Shire FLG Boehringer Ingelneim (US.) . Cofounded CansFusion + 25 years of experience in aperalion management

* Holds multiple boand + Former Vice President of + Former EVP of Custamer [Sold to Cardinal Health healtheareiwamen's heallh posifions at Mckesaon,
mernberships, inchding Corporate Finanoe at Marketing and Sales of in 2006) - Past OBGYH Depariment Cardmmal and Coniced
H‘?ETE:EL:I“C‘: United ""3“353"'9’7'3 U5, Hum a_f" Health at Merck .73 years of expeniencs in Chair - Boca Raten Regional — + 20+ years of operaions

] * Holds multiple board + Holds multiple board early atage healthcare Hoapital expenience
= 4-year public healh career memberships, inchding mermberships, including compary developmant - Past ACOG Commiltes Member
Chairman of Revance Calalen i :

= JBGYM - trained

Therapsutics Univarsity of Pennsylvania

= Former CF of Amarican » Foamer Chmacal Lead of = 30+ years of regulatory, = 20+ years of commercial + 26+ yaars of wamen's = 16+ years of eperiencs in lhe
Wireless, Telegeography, Wornens Health af Plizer cuality, and g and rarketing experieng health pharmaceutical pharmadceulicals and biclech
o ] ;
and WEE CGTP _ + 16+ yaars of experience development exparience + 5WP of the Pfizar SAgEAianCe +Created & national sales channal,
- Participated in American developing women's = Sr. Vice Prasident, Dnug Conzumer Heallhcans » Product development led the Specialty Diagnostics
WirelessiAresh nealth producis Development & Sinon ‘Wellness Organization lader for J&J, Wyeth, tusiness at VisCel, Inc.
SLEE TR L - Reproductive endocringlogist | ErepRullcs : = Cammercial lead for sales 'I“‘:"E"'"S' &nd cihers = Prochuct [3nch and saes
- Former KPRAG and & infertility specialist = WP af Regulatory Alfairs and marketing of the Plizer - Waorked an development of  management oles at Eli Lity &
FricewaterhouseCoapars and Quialily Assurance at Wigrmen's Health Division Prampro®, Premphase®, Cormpany and KV Phamacsuical
accounan Sankars anid Eglalis®

Insiders own approximately ~23% of total outstanding shares

TherapeuticsMD
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Vulvar and Vaginal Atrophy (VVA)

= Chronic and progressive condition characterized by thinning of vaginal tissue
from decreased estrogen levels

= Diagnosed in approximately 50% of postmenopausal women'
* Primary symptom = dyspareunia (painful intercourse)

= Secondary symptoms include: vaginal dryness, itching, irritation, bleeding with
sexual activity, dysuria, urgency, frequency, recurrent UTls, and incontinence

= Current treatments include: prescription creams, tablets, and rings in addition to
over-the-counter lubricants

Healthy Vaginal Tissue Atrophic Vaginal Tissue

I Superficial cells: B <5%

Intermediate cells: 60%
g 2lls: - >30%
ph: TINEN .5 wo_oRagEE > 5
TherapeuticsMD

1 i gbaarg, Shorpl ., @1l =sular i Vagisal ALeopby in Pos e napasal VRS Findin £5 Mom the REVIVE (RE:] TASTe'S WRERS of TTeaTrTne Dbt
Waginal ChangEs] Sumey.” Imeraaton al Socery for Seual Modiane 3013, . 10, 17301754,
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Current US VVA Market Overview

32M Women with VVA Symptoms?-2

_ ~50%, or ~16M seek treatment for VVA*
OTC Product

ey = Only 7%, or ~2.3M women, are currently being treated
Not today with Rx hormone therapy (HT)?
_ 259/ ¥ py (HT)
Seeking o - Long-term safety concerns®
Treatment — Efficacy®
Past HT Users — Messiness®
- Meed for applicator®
= 18%, or ~5.7M women, are past HT users and were
unsatisfied/unsuccessful with past treatments*

= 25%, or “BM women, are users of OTC products*® such as
lubricants that do not treat the underlying pathological
cause of VVA nor halt or reverse symptoms*

~50%, or ~16M women do not seek treatment for VVA*

= |ack of awareness that VVA is a treatable condition
= Estrogen exposure concerns

1} Tha Bt Amarican Manepiese Soehrty. M w ol syrep

3} Ginax W, Cochrane B, Lamon JC, gt al Patzems and predicion of wrual acadty.
1wt Hoalth Plan Clarre (il 3006-Rdar 2011)

WID “EMFCTWER” Sureay, 5016

inal atrop hy- 3003 zenitian v

: = TherapeuticsMD’

or Her For Life.
& Whnci, S et al, Managemet of Vaginal Abrophys implcations fram the REYIVE Sureey. Skninal ifrdicinr Jinip' i Agpnedecitee Mealth 2004 E 15-30 coc 1042 SHCMRHLS1HE ‘|f M 'Ir'F 'IF J f “I'
® Mot treatad-aith an Fil4 sppresed Bs procuct . DIE predurts de ot aHecireky trest the underlyisg pathclegion cosse nlm-udlhuhuuumlhnhmm'quthnnﬂl- rondtion
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Current FDA-Approved VVA Products

Products _

[
.: ::* A”EI’Q an G@ v . @ IJECHFSNAV . i % amag
1984 1978 1999 1996 2013 2016
5583,612,698 $533,386,029 4525,321,410% $120,499,734 575,683,654 54,187,571
Vaginal Cream Vaginal Cream Vaginal Tablet Ring Oral Tablet Vaginal Insert

. Reusable Reusable g . = g - ]
" | Applicat af-day R | Daily SERM v | Applicat
Application vaginal Apglicator  Vaginal Applicator aginal Applicator 0-day Ring Qral Daily 5 aginal Applicator

625 megfg
" . 100 mcg H ‘ 10 mcg 2,000 mcg 60,000 mcg 6,500 mcg
LR R Estradiol e i Estradiol Estradiol Ospemifene Prasterone
Estrogens
Average 100 mcg 312.5 mcg 10 mcg 7.5 mcg 60,000 mcg
2x/week 2xfweek 2x/week daily daily e
Onset of Action®
Approval Without Week 2+ Approval Without Week 12 Week 6
= Dyspareunia and Week 8 Dyspareunia and -
Onset of Action Dryness Data ot DS s Dryness Data Approval Without Waak 12
Dryness Dryness Data
Based on Product Prescribing Information fetialicion Bk BTy OR: Sn Ation
Mot Head-to-Head Comparative Studies
1. Symphoey Health Sobgticns PHAST Duta paweeed by 10V dnsual 2307 1 | E 1
& 3007 VagHem, Fussfem fauiharized peraric ofWaghem], ard Teva gerars - il
Vagifem [package lakal] hitp:f e noun- ploomfuagiems pdf T h e ra .Ele ut ICS ml
Premaris Vaginal Cream [package lakel] hinpyflabelng plizer.comfshowlabelng aspatid=132
Extrace Vaginsl Cranm [packaps libal] Bitpc) ol actrsis comyidata_siream sapiproduct_grove=1080&p=piklanguage =1 rJ'I;H' ”r,..‘. I,r..;”.g -"."r".

Oisplena [package label] babge s accessdats. fda gowidm pattda_docsfabel /20031 3505: D00 pd?
Irtraraia [pac kg kbl ] REtg:S e accisadati. dagorfdrugsida_decs ikl 672 084 P OO0, pdl
Al trademarks are the property of thelr repactive nuners
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Compliance and Fills Per Year Drives Top-Line Revenue

Current VVA Market

: 2 i 2
g Dose Preparation by g F—

Estrace Premarin

Patient

Product TRx Dollars®

Share® = Higher average fills per year enable
Estrace $583,612,698 | 900,618 41% Rac s/ livatem fo generate equal
revenue as Premarin and Estrace with
Premarin §533,386,029 | 696,125 32% significantly less patients on therapy
Vagifem/Generics | $525,321,410°| 448,745 20%

- ]
0 M. 3t sragemr o v ot ot e B R T R TherapeuticsMD
71 Tatsd AsfPatient Coung .
3] The Morih Amarican Menozaus Socety. WMasagament of symphemst ic v kavaginal atraphy: 713 postion shatema s of The Morgh Amecican Menopatne . " - g
Rzrapayse, 0133015 FE-90E For Her For f.u"r‘.
A Eymizherny Vs b Sebetizns PRUAST Dus moavesed by 104 Anousd JI0LT :
A, 30LT vagiem, Yealem [authenped peaeric of vagfem|, and Tew panesi;
=] [R5 S0 Trkal Patbent Trackar; Anraal 7017




TX-004HR: Product Candidate Profile

o . How to insert XXOKKKK™
f | T (estradiol vaginal insert)
o IHCH
Hexdd L seaftgel
with the |.’.I§!H and
“  between vour fingers.

0.69 x 0.3 inch

4

Insert the softgsl
Into the lower third
of the vagina with
ther sroallar ared up

Maintenance
Pack ‘

Please read the Patlent Package Insert
for complete instructians,

= First vaginal estrogen (4 mcg and 10 mcg) with negligible systemic exposure

= Strong efficacy data on both dyspareunia and vaginal dryness with a 2-week onset of action

= Small, digitally inserted, rapidly dissolving softgel capsule without the need for an applicator

*  Fraction of the dose (4 mcg, 10 mcg and 25 mcg) of many existing products (Premarin and Estrace)
= No patient education required for dose preparation or applicators

=  Mechanism of action and dosing that is familiar and comfortable

* Proposed dose packaging to optimize compliance and convenience

* Strong patent estate with patent expirations starting 2032

TherapeuticsMD

For Her: For Life.
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Co-Primary and Key Secondary Efficacy Endpoints }

| amg | lomg | 25mg

Superficial Cells <0.0001 <0.0001 <0.0001
Parabasal Cells <0.0001 <0.0001 <0.0001
Vaginal pH <0.0001 <0.0001 <0.0001
Severity of Dyspareunia 0.0149 <0.0001 <0.0001
Severity of Vaginal Dryness 0.0014 <0.0001 <0.0001

MMRM P-value vs placeho LS = Least Squares
Arithmetic Mean Estradiol Serum Concentrations — Unadjusted

by TX-004HR 4 mcg (N=18) * TH-004HR 10 mcg (N=19) x TX-004HR 25 meg [N=18)
£ Paccba | Pacsba B ] [T
: 4 mog Oriomey | {125 g

N f—— = = e — e 1 @ "_'-#I__ = —H= o 5 - __ — = = ;/

a > B

* : 2 z g u T T H 7 E

= jours after capsubs irsertian Day 14
{pg. h.n"le [my'ml:l {pg.h/mL} { mej pg.h/mL
TR 572204277) 3634 (178) UL 110.14(5457)  458(2.27) | 17156 (80.13)  7.14(3.33)

I I 104.16 (66.38)  4.34 (2.76)

P-value vs Pl 0.3829 10,3829

Placebo (P} 104.16 (66.38) 4.34 (2.786) Placebo (PI) 104.16 (66.38) 4.34 (2.76)
P-value vs Pl 0.7724 07724 P-value vs, Pl 0.0108 0.0108




TX-004HR Approval and Launch Timelines

January - March

(Pre-Approval)

Sales force build and
preparedness

Payer pipeline
discussions

Launch planning

National Sales Meeting

April - June 3Q 2018
-A L
DR (Launch)
Territory readiness with = Branded launch
expanded sales force = Patient
= HCP campaign
PDUFA date - May 29th = Speaker programs
= MCM/digital
Payer outreach = Patient and HCP tools

= Public relations
Experience First program
= Establish national care model
Launch Meeting = Samples
= Patient programs
= Reimbursement
programs

TherapeuticsMD

For Her: For Life.
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Focus on Three Main Fundamental Levers
to Drive TX-004HR Launch, If Approved

Drive Market Share Targeted Market Expansion

Differentiate TX-004HR as new iﬂi Elevate importance of VVA by
treatment option that redefines relief demonstrating true impact of disease

Market Growth Through Compliance

Build a differentiated national care model for successful diagnosis,
treatment, and management of symptoms of VVA caused by menopause

TherapeuticsMD
For Her for . -j'l."r.‘.
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Foundation Already Built for a Strong Launch

TXMD Sales Force Currently in

OB/GYN Offices
°o .
40% overlap with current prenatal s ' ° ;
vitamins business o. : o '_3 @ 0o 39-'_
Currently calling on VVA targets with __'G @ =3 Q" o r;‘_’_' . 00‘3@‘
disease awareness campaign ‘LN - ': D,
c . (s} . ) q ' - / ) [ .0 s}
Sales force of 150 hired and in place % . e et
a od, - & B T
for TX-004HR launch ) _ N
S SR
Partnership with inVentiv, leading Map Legend: s
izati @ Current TXMD Sales Pr 1
contract sales organization © Highest Prescribing Physicians for VWA ¢
Operational and analytic systems
TherapeuticsMD

For Her For Life.
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HCPs Estimate Giving TX-004HR 30% Market Share

HCP Stated Preference Share

{Adjusted Percent af Prescriptions, n = 400 HCPs)

100.0% 3.0% 6.0%
6.0% Atk
— SR " Large share gains from
3 oo [ .
g 3 largest competitors
AL
o G0.0% ——————— P
3
% * Set attainable 3-5 year
i 40.0%
g company launch goals
20.0%
0.0%

Current Landscape Post-TX-004HR Launch

B T¥-004HR W Premarin Cream ™ Estrace Cream B Vagifern W Osphena ™ Estring © Other

TAMD Poakinsing Susy: Predarence Shate pre and poat TE-DSHA lunch
F=300

: _% TherapeuticsMD

For Her: For Life.
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Efficacy, Safety, and Positive User Experience
Redefines Relief

Perceived Shortcomings TX-004HR Solution

=1 in 4 women achieve limited relief! = Early efficacy observed at week 2

* Delayed onset of efficacy® * Efficacy for vaginal dryness
Safetvf = Hormone exposure concerns? = Negligible systemic exposure
Side Effects * Messiness? *No messiness
" = Products difficult to usel = No applicator; any time of day use
Convenience : : " . , .
* Inadequate instructions on use * Simple dose pack; easy instructions
Rejoice Trial 4 mcg 10 mcg 25 mcg
Patients Choose Survey Results (N=119) (N=113) (N=128)
TX-004HR -
TX-004HR preferred over 23.99 67.3% 20.2%

previously used VVA therapies

s s B k3 H *
:I:'-';‘.'w<.?usl_Mm\a!wmu‘l&w'slh'w-‘x impdications Irgm fhes AEVTWE Survey, Tinipal ifedicing upwu-ummmﬁbm zéauummma.m_m Thera peutlcs PID
FEIACE Triad Arauits e ; ) o
For Her: For Life.
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Increasing Compliance Through National Care
Model Represents TXMD Core Competency

Prenatal Vitamins Market VVA Market

=  Market Dynamics: =  Market Dynamics:
= No Drug Claims = (linical and physical product differentiation
= 9 month condition =  Chronic, progressive condition

=  Industry Averape Patient Compliance: * Industry Average Patient Compliance:
= 2.5 fills per pregnancy = faginal Creams: 1.5 fills per year

= Vaginal Tablets: 3.5 fills per year

=  T¥MD Compliance with National Care Model: = Potential Compliance with National Care Model:
= &fills per pregnancy = Greater than 4 fills per year

TherapeuticsMD

For Her: For Life.
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Market Share Gains and Fills Per Year Drive
TX-004HR Net Revenue at Year 5 of Launch

Year 5 Assumptions

Total VVA Patients on HT? 2,207,517
TX-004HR Market Share 30%
TX-004HR Patients 665,000
WAC of Loading Dose S 382.86
WAC of Maintenance Dose S 170.16
Average Rebate per Rx 30%

TX-004HR Net Revenue at Year 5 - R R Ve
>$400 Million = Zero price increases

4 Fills Per Year = Zero market growth

1) 15 501's Total Patient Tracker: Annual 2017

- TherapeuticsMD'

For Her: For Life.
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Incremental Fills Per Year Drives Significant
Upside to TX-004HR Net Revenues

= FEach incremental fill per year adds >575M to TX-004HR net revenues

{000s)

$10,00,000

¢0,00,830 $8,91,107

$8,00,000 g $7,32,688

$7,00,000 i $6,53,478
$6,00,000 85,74,269
S5.00,000 Koo I $4,95,059
e $4,15,850 I
$4,00,000 :
$3,00,000 :
1
$2,00,000 I
]
$1,00,000 |
$_ 1

]
4 Fills Per ¥r : 5 Fills Per ¥r & Fills Per Yr 7 Fills Per Yr 8 Fills Per Yr 9 Fills Per ¥r 10 Fills Per Yr

$8,11,897

TherapeuticsMD
For Her For f.{fr.‘.
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Payers are Continuing to Provide Choice

85% of Top 25 Payers Prefer 2+ Products

Vustear and Vaginal Atrophy

Cortealling PayenPEM
Express Sesigts PIM
CWE Carernark R
Arthem, e
UnitedHealth Group, Inc.
optumRx
Aetna, Inc
Keiser Fourdation Health Plans, inc.
CIGHA Health Plans, k.
Department of Defense - TRICARE
Elue Cross Blue Shield Associstion Corparation
Hiezlth Care Service Corporation
Departmentaf Veterans Affairs {VHA)
Erwision Pharmateutical Senvices
Indian Health Service (IH5)
Blue Shield of Califiomis
CareFirst, Inc.
EmblemHealth, Inc.
Blue Cross Blue Shield of Michigan
Humana, Inc.
Blue Cross and Blue Shield of Florida, inc.
Blue Cross Blue Shield of Minneseta
State of Mew York
Blue Cross Blue Shield of Morth Carcling
Centena Cosporation
Blue Cross Blue Shield of Alabama
Blue Cross Blue Shield of Massachusests

B*IT Data Fabruary 2015

5,303.0=5
4, 782573

1,215,671
1,210,252
1,175,535
1,095,141
1,063, 705 | Coverad
1,004,607

393358

913,773

TherapeuticsMD

For Her: For Life.
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Why are Payers Providing Open Access?

Overall low cost category compared to other therapeutic
areas

Importance of providing choice for women

Prior authorizations and step edits are not economically
favorable for payers and do not currently exist

Cost of a prior authorization runs between $80-5140 per
patient per year depending on payer

TherapeuticsMD
For Her For f.{fr.‘.
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Favorable Payer Dynamics:
No Substitution Across Branded Products

Case Study: Yuvafem Authorized Generic Launch (Year 1)

=  Yuvafem launch in October 2016

VVA TRx Market Share (%) | VVA TRx Market Share (%) | Gains
Oct 2015-5ept 2016 Oct 2016-Sept 2017 (Losses)

Vagifem 29.2% 9.3% (19.9%)
Yuvafem - 19.7% 19.7%
Total 29.2% 29.0% (0.2%)

= Yuvafem continues to take market share from only Vagifem

* Total Vagifem and Yuvafem TRx have lost 20 bps of VVA TRx market share
to other branded products

" No substitution or cannibalization of other branded products

Symphony Health Solutions PHASTDSS v TherapeuticsMD

Wagifern and Yuvafem (autherized geraric of Wagifom) i
For Her, For Life.
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Estrogen + Progesterone
(E+P) Frogram
N

TherapeuticsMD
Ffor fHer: For f,J_"ﬁJ_
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Menopause Overview

) Menopause represents the natural life-stage transition when
women stop having periods as the production of Estrogen (E) and
Progesterone (P) decreases

*  Average age of menopause 51 years!?
=  Women may spend, on average, more than one-third of their lives in a hypoestrogenic state

) May result in physical and emotional symptoms!

"  Symptoms include vasomotor symptoms (hot flashes, night sweats), mood changes and
vaginal dryness

=  Prolonged lack of estrogen can affect the bones, cardiovascular system, and increases
risks for osteoporosis

> Long history of Estrogen (E) and Progesterone (P) use

* Estrogen and progesterone have been used for over 50 years as treatment
=  Estrogen to reduce symptoms and other long-term conditions
=  Progesterone to prevent thickening of the uterine wall?
— Increased risk for endometrial hyperplasia/endometrial cancer if estrogen
unopposed?

1) hatardd Imitilulis of Health, Mational Inslitube enging, hitpaDwerme nia nh genheakthfpubication/ mesozduia, Ll ictksed m’" i - TheraDEUtiCS MDO‘

2 Inbmrnaticrl bumal on Women's Healih, btz farsw. nebi nim b s faidis SMCIS00 32 . - . .
For Her: For Life.
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TX-001HR Product Development Rationale

2002 Women's Health Initiative (WHI) study showed that synthetic hormones increased the ﬁ
risk of breast cancer, stroke, heart attack and blood clots (all FDA-approved combination
hormonal products contain a synthetic Progestin and not a bio-identical Progesterane) I

Post WHI, women and healthcare providers shifted to Bio-ldentical Hormone Therapy (BHRT)
containing bio-identical estradiol and bio-identical progesterone as an alternative despite
being unapproved drugs that are not covered by insurance

= 90M+ scripts Df synthetic hormone therapy prescribed annually before 2002, declining to
~10M in 2015

» Today, patients have the choice between three treatment options:
+ FDA-approved, synthetic combination hormanes
* FDA-approved, separate bio-identical hormone products

* Unapproved, compounded bio-identical hormones that have not been proven safe and effective, or covered by
insurance

Compounding filled the need for BHRT I@&

=  30M scripts (3M women) of Compounded Bio-identical Hormone Therapy (CBHRT)
prescribed annually in the U.S. currently?3

Mo FDA-approved BHRT combination product of estradiol + bio-identical progesterone

TX-001HR would become the first and only FDA-approved bio-identical combination product
to fill this unmet need

15 s, P - (]
Symphony Health Solutions PHAST Data powered by [DV; Annual 2015 TR Thera peutlcs PID
The repodted nurmber of anmual custam compourded hormane therapy presesiation of aral and tmnbdermal utmdln%‘
progesterones taken corbined and in combination (2806 to 33R0A) For Her For . q"r
Pinkerton, LW, 2015, Menapause, Yal 22, Ne.%, pp 011, v
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Medical Societies Discourage Prescribing of
Compounded Bio-ldentical Hormones

ACOG and ASRM Committee Opinion states compounded hormones may pose
additional risks compared to FDA-approved products?

* Lack of efficacy and safety data ST TR TP Ype——

fc- o Biaidaatinl CI:IMMI'ITII_FIIPIHICIII o

= Lack of Good Manufacturing Practices (GMP)

= Variable purity

= Variable content uniformity

onatam.
g Haldsatisl HF
Chvioiars era socosnged do
s ]

= Variable potency (under/over dose) ety

umzcenpout e fanares

= Lack of stahility

= Unopposed Estrogen/Ineffective Progesterone leads to increased risk of endometrial hyperplasia /

cancer
e
—
ACOG ENoRIERS S $)
e R R AL SOCIETY mawa w k?:}'\ﬂ:’,, = INTERNATIONAL
MENORNISE SOCETY MENOTAUSE
SOCIETY
1} Commitizs on Gymecologgc Practics a=d the Amencan Sodely for Reproductve Medicine Practcs Commitiee, Nl.l’rl*- . ek 00T Therapeutlcs MD

|Raafliereind 2004, Replicis Ko, 367, Kirsamber 2007 and Mo 312, Hevarbar J008),

For Her: For Life.
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TX-001HR - Potential Best in Class Therapy

Potential first and only:
1) Bio-identical combination estradiol & progesterone

TX-001HR

{If Approved)

2) FDA-approved

Blo-Identical Dosing and Delivery

Single Dose
Combination

Once-a-day single oral softgel capsule

Addresses Unmet Medical Need

VMS Efficacy Data L]

Endometrial Cancer
Safety Data

FDA-Approved

Third-Party
Reimbursement ]

First and only combination of bio-identical estradiol and
bio-identical progesterone product candidate

Single combination dose option
Positive Phase 3 Replenish Trial safety and efficacy results

Potential FDA-approval with insurance coverage

1M 0 be submiied
3} Fembirsement andcipates i FO-apgrosed

TherapeuticsMD
For Her. For Life.
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Replenish Trial Co-Primary Endpoints

Primary Efficacy Endpoints: Mean Change in Frequency and Severity of Hot Flashes Per Week Versus Placebo at
Weeks 4 and 12, VMS-mITT Population

Estradiol/Progesterone 1 mgf100 mg 0.5 mg,/100 mg 0.5 mg/50 mg 0.25 mg/50 mg Placebo
{n=141) (n=1449) (n=147) (n=154) (n=135)
Frequency
Week 4 P-value versus placebo <0.001 0.013 0.141 0.001
Week 12 P-value versus placebo <0.001 <0.001 0.002 <0.001
Severity
Week 4 P-value versus placebo 0.031 0.005 0.401 0.1
Week 12 P-value versus placebo <0001 <0.001 0.018 0.096

Primary Safety Endpoint: Incidence of Consensus Endometrial Hyperplasia or Malignancy up to 12 months,
Endometrial Safety Population®

Endometrial Hyperplasia 0% (0/280) 0% (0/303) 0% (0/306) 0% (0/274) 0% (0/92)

RAITT = Madified intent te treat
"Per FDA, consensus hyperplasia refers to the concurrence of two of the three pathalogists b= accepted as the final diagnosis

Povalipa < 0,05 mests FOA guidance and supports evidence of efficacy
Primary Efficacy Analysis pre-specified with the FDA in the clinical
protocol and Statistical Analysis Plan (SAP)

* P-value < 0.05 meets FDA guidance and supports evidence of efficacy

ke

Replenish Trial Toplire Data o Thera peutics PIDO:

For Her For Life.




TX-001HR New Drug Application Acceptance

No Filing Review Issues Identified

= Application sufficiently complete to permit a
substantive review

= The FDA has not identified any potential review
issues™

= PDUFA target action date of October 28, 2018

e ks -_.1.:‘. -' . 7 2
*The FOxA noted that the filing review is only a preliminary evaluation of the application and is not Thera DEUtICS PID

indicative of deficiencies that may be identified during the FDA'S review. ——_— Eirthr Forl. .{fr'».
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Multi-Billion Dollar Total Substitutable Market Opportunity

TX-001HR

(if approved)

-

FDA-Approved

Compounded
Separate Bio-ldentical | Combination Synthetic Combination
E&P E+P? Bio-ldentical E+P

TRx US: ~3.8 million? ~2.7 million? 12 - 18 million

TX-001HR i 3 ] . ) .
o ssaouser s2ans5

TX-001HR Total
Substitutable

Opportunity

If approved, TX-001HR can provide a single pill solution for women and physicians who:
1) Demand an FDA-approved bio-identical combination hormone product

2) Do not trust compounded hormones

TherapeuticsMD
For Her: For Life.

ek}

1} Oral ardd praregarmal comtdsations, induding: Activel i, FemHRT®  Angeig®, SGeneds 171 + Progestiss, B
2} Fprepiraey Health Soinions PHAST Nata possered by IV 12 rmosths a2 of December 3L 3007
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Understanding the Compounding Pharmacy

Collaborative Relationship Compounding Pharmacies
% of Business (by Prescription Units)

Sterile Compounding

17%
Patient t" Physician
FDA Approved
Products

\ 7

Mon-Sterile
Compounding

36%

Pharmacist

N = 3,000-3,500 Compounding

Focused Pharmacies!23

|1:1 043 Maiansd Cammunity Pharsacits Assadation Digsst: Financisl Benchmarks [Sponscced by Cordieal Hanlthl ¥ &.;m;__, ThEI’BDEUthS MD
[2) HLFA Community Fharmacy Compounding Survey [Novembesr l'}lzl T .'! 2

3) NPl Datahise: using d z z e
12 it b g anonanmy cades jlr‘ru' f.l'r'f.' f’ru' |‘I.|‘l|rl”.
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Compounding Pharmacy Menopausal Treatment Paradigm

Customization is adding therapy...not tweaking dosages

Estradiol & Progesterone Claims

Estrone, Estriol & DHEA Claims

Base for all Patients

C |5 WS A
et L Testosterone Claims

Promotes sleep & Breast cancer

calming reduction/prevention
T i T i
Progesterane to oppose Decrease clotting Vbl h?rnld (Tg, 4} Claims
Estradiol - safety .
Glucose maintenance Muscle tone

Supplements

Improves lipids profile Improves skin turgor Welight gain
Emational well-being Lack of Energy
Depression Vitamin D3
hemary Malatanin (sleap)
TX-001HR Doses
s Omega-3
1 mg/100 mg

0.5 mg/100 mg
Covers >80% of Compounded E+P

Continued Testing

Blood, Saliva, Urine

TherapeuticsMD’
For Her: For Life.
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Small Number of Physicians Account for Large
Percentage of the Compounded BHRT Market

~150,000 Total Eligible Physicians! ~12M Annual Compounded Bio-ldentical E+P
(Includes OB/GYNs, PCPs, and Anti-Aging) Prescriptions Breakout by Volume
!’ ---------------------------------------------------------------- A
! 4,700 High ~21/week 5.000,000 :
| Préscribers () ’ 42;5 :
: (3%) (42%) :
1
1 |
1
- 4,700 Regular ~10/week '
: Prescribers 2,300,000 i
: (3%) (20%) |

55,000 Low Prescribers 4,600,000
(37%) (38%)

85,000 Never Prescribe
(57%)

1] SKEA Nationwide Physician Specialty Repart — June 2015 Thera peut iCS MD;.
For Her, For Life.
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BIO-IGNITE™

Compounding Pharmacy Partnership Strategy

BIO-IGNITE™ is an outreach program to quantify the number of
compounded bio-identical estradiol and progesterone prescriptions
currently dispensed by the 3,000-3,500 high-volume compounding
pharmacies, and qualify their interests in distributing our hormone
product candidates, if approved.

Phase 1:
Understand and identify the high volume pharmacies and prescribers that
have developed a specialty focus around women’s menopausal health

Phase 2:
Work with these specialists to transition patients from unapproved
compounded therapies to an FDA-approved treatment

TherapeuticsMD

For Her For Life.




BIO-IGNITE™ Progress and Results

Partnerships with Large Pharmacy Network and Individual Pharmacies

Pharmacy Network and ] # of Pharmadies Combination
Individual Pharmacy Partners | Bio-ldentical E+P Scripts
| ? Premier

Value

Pharmacy
% Compolinding
Metwork

|

|

|

|

|

|

>300 Pharmacies :
InNetwork 8 prescriptions annually

|

|

|

|

|

|

|

|

~1,500,000

>400 Pharmacies
with Prescription
Data

TXMD Outreach to
Individual Pharmacies

>500,000
prescriptions annually

I
I
|
|
|
|
1
|
1
|
|
I
|
I
|
|
I

TherapeuticsMD
For Her: For Life.
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Adverse Reimbursement and Regulatory Environments
Continue to Erode Independent Pharmacy Margins

November 2013: Congress enacts Drug Quality and Security Act (DQSA),
which prohibits compounding of essential copies of an FDA-approved drug
except in limited circumstances such as drug shortage®

June 3, 2014: ESl launches a "Compound Management Solution,” creating
a list of excluded ingredients that eliminated almost 95% of all compound
claims?

July 2014: Optum initiates a comprehensive compound management
program, including prior authorizations and step therapy for all

compounded prescriptions®

.-| 3
LIhttgs/ fewa foa. pov Drugs/ Drupsafetyy DruginegrityandsupphyChainsaourityy DrugSupplyChainsecisityact/soms 76229 hitm Thera peutics P/IDO'
2] bt e iacpre. orgdgeraral/oustom.asp page=CLins 161314
3] hittpz/ farvew.optum.com.brfcontenty optumfen/optumrs pharmacy-insghts restoring -trust-compound-medications. il el e d l|"
“or fek o fafc,

A) Bt farveac s poorgfcompounding/general-chapter- hazardous-dugs-handling-healtheare
5] httms: e, ascpoom fsites/defaulnfibe s/ oint 2 DU SR %2 Dketter %20 201 SHA0FINAL pof
All trademarks are the property of their respective canars
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Independent Pharmacy Net Income Per Compounded Script

Insurance Coverage | Present Day Post USP-800
(before 2H14) (2017) (Dec. 2019)

Revenue
Patient Co-Pay 50.00 50.00 50.00
Third-Party Reimbursement 115.00 = -
Total Net Revenue S 165.00 S 50.00 S 50.00
Costs of Good Sold 7.50 7.50 7.50
Gross Profit 157.50 42.50 42.50
Gross margin 95.5% 85.0% 85.0%
Operating Expenses
G&A 15.00 15.00 15.00
S&M 7.50 7.50 7.50
Additional Compounding Costs! 15.00 15.00 15.00
|r.‘c:-st of USP-800 Requirements? - - 10.00 |
Total Operating Expenses 37.50 37.50 47.50
IPre-Tax Profit 120.00 5.00 (5.00) |
Operating margin 72.7% 10.0% -10.0%
TherapeuticsMD'

1} nchudios asditional labsar, |.l
T} Devennber 2009 19 pics
hipiriog, and sdimtaton

i 5. i
tion; -,-:-*1 s uw 1 I'."|.| i noa wal :. for IACTIFICATRAN r@OpTe s S2r MROOT, SIOMEE, MiNng. (REparig, compaunting.
af

For Her, For Life.




Economic Incentives Provide Catalyst to Switch to TX-001HR

Independent Pharmacy Net Income Per Script with TX-001HR

1} Bagonve AT IEM Thind #arty Reailsuriosionl
B} Fasuame 5290 WAL less 205 i
3 ncludios asditional labsr,
4} Deionnber 2009 16 pioamen

haaardious drugs

Compounded E+P
Post USP-800

Revenue
Patient Co-Pay 50.00
Third-Party Reimbursement -
Total Net Revenue S 50.00
Costs of Good Sold 7.50
Gross Profit S 42.50
Gross margin 85.0%
Operating Expenses
G&A 15.00
S&M 7.50
Additional Compounding Costs3 15.00
Cost of USP-800 Requirements? 10.00
Total Operating Expenses S 47.50

Pre-Tax Profit
Operating margin

TX-001HR
Launch 1Q19

50.00

200.00

$ 250.001

200.002

S 50.00
20.0%

15.00
5.00

T SO
e hls, T i, regulatody, atd kel aoponses

TherapeuticsMD

v o a5 LE0 000 Ca Al eapendinend ab weal ak rew B ETTIRTEATRIN PR NE i 15 B0 POORET. SIORIRS, Misng. preparing, cOmpouRDing, Emering and et raton of IF'“‘.I' .Iru'll”l'.' Jf"“‘.l" f. lf,lrf‘.
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PVPCN Distribution Agreement Rationale

Innovation

Potential low-dose local Regulatury Environment

estrogen therapy for VVA = Drug Quality and Security Act
Potential first and only FDA- ®* Loss of Third-Party Reimbursement
approved bio-identical = USP-800 - Hazardous Drugs
combination of E+P

Clinical validation of current

treatment paradigm for

menopausal symptoms

|TJ{MD and PVPCN l

Commercial Opportunity

® 1.5 million annual compounded E+P
prescriptions directly substitutable
to TX-001HR

» |mproved pharmacy economics

" Maintain and grc
physician relations

TherapeuticsMD

For Her: For Life.




Expect Robust Insurance Coverage For TX-001HR,

If Approved, In-Line with Product Class

4,315 Commercial Plans

% Unrestricted Access of
Commercial Plans

Not Covered

Estrace® (Oral) 96% 1%
Prempro® 94% 5%
CombiPatch® 93% 4%
Climara Pro® 92% 4%
FemHRT® 87% 6%
Duavee® 86% 5%
Vivelle-Dot® 84% 5%
Activella® 83% 8%
Prometrium® 83% 6%
e s TherapeuticsMD

For Her: For Life.
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TXMD: Financial Snapshot

Listing
Exchange

Shares
Outstanding

216.4M

(2= of Feb 20, 2018)]

Insider
Ownership

~23%

(a5 of Fakb 20, 2D18)

Cash

$127.1M

[as of Dec 31, 2017}

TherapeuticsMD
For Her: For Life.
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Worldwide Patent Filings™

Strong IP Portfolio with 158 Patent Applications, including 82
international filings, and 18 issued U.S. patents

TherapeuticsMD

For Her: For Life.

*Mot all patent filings filed in all jurisdictions,
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Appendix

TherapeuticsMD
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Women’s Health Initiative Observational Study

* First ever study to evaluate the long-term safety of women using only U.S. FDA-approved
vaginal estrogen products
= 2,953 users of vaginal estrogen without progestin with an intact uterus
* Median duration of use of 2-3 years and median duration of follow-up of 7.2 years,
representing over 21,000 patient years of data

= Risks of breast cancer, endometrial cancer, colorectal cancer, stroke, and pulmonary
embolism/deep vein thrombaosis were not statistically significant between vaginal
estrogen users and nonusers

* 11 total cases of endometrial cancer

Breast cancer, endometrial cancer, and cardiovascular events in
participants who used vaginal estrogen in the Women’s Health
Initiative Observational Study

Carolyn J. Crandall, MD, MS," Kathleen M. Hovey, MS,” Christopher A. Andrews, PhD,’
Rowan T. Chlebowski, MD, PhD,? Marcia L. Stefanick, PkD,j Dorothy 8. Lane, MD, MPH.*
Jan Shifren, MD,” Chu Chen, PhD,* Andrew M. Kaunitz, MD,” Jane A. Cauley, DrPH,’®
and JoAnn E. Manson, MD, DrPH"’

TherapeuticsMD

For Her For Life.
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TX-004HR vs. Vagifemr
Phase 1 Single Dose PK Studies

Key Findings

* Tmax ~2 hours with TX-004HR and ~8 hours with Vagifem

= Systemic absorption of estradiol AUC (0-24 hours) is 2- to 3-fold lower
with TX-004HR relative to Vagifem

Study 500 - 25 mcg Study 499 - 10 mcg
2a- 10
& n=36 & n=36
= &
5 80 ~@- Vagifem % 30 1 @~ Vagifem
" "
§ —@= TX-004HR = == TH-004HR
o =2 m -
Ea- g
& e
L2 LTl
: £
ERIE @ 18-
B =
= =
g g
= Z 0
o 6 12 18 24 ] & 12 18 24
Tirre after dosing (hrs) Firme after dosing (hrs)
[ »
TherapeuticsMD
vagifern 15 3 registered trademark of Move Mordisk A5 Cong,

Fickar, ot al. Chmoctenc 2016

For Her: For Life.
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FDA-Approved Separate Bio-ldentical E & P
Substitutable Market Opportunity

® Healthcare providers not comfortable with compounding will often prescribe two separate
FDA-approved bio-identical products to treat menopausal symptoms

proapesterone capsules

‘ j ‘Prometrium® spa( ' Estrace

Product Use by Age AGES 41-50 AGES 51-60 AGES 61-70 AGES 71+ TRx Totals

Progesterone* 903,680 1,596,847 902,733 399,665 3,802,925
Estradiol 2,297,141 5,033,146 2,722,199 1,476,272 11,578,758

*nMenopausal use of progesterone directly substitutable to TX-001HR

= This regimen carries significant risk of endometrial hyperplasia/cancer if the patient is non-
compliant with regular progesterone use

» Side effects of progesterone including nausea and somnolence can lead to a patient not
taking the progesterone

® Results in two separate co-pays for the patient

1| Symphony Health Selutors PHAST Data powered by 10W: 12 months a5 of December 31 2017 Thera peutlcs rVID

2| ez WAL pridng betwesn SI00-350

s e FAES F .;
All irpcherracks fre Che griperty oF thei respestive Gwaers IF or Fe E ||f A I{'i-'lrr %
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FDA-Approved Combination Synthetic E+P
Substitutable Market Opportunity

FDA-Approved Combination Synthetic E+P Prescriptions by Age

PREMPHASE @& £rempro

AGES AGES AGES AGES AGES Unknown TRx
31-40 41-50 51-60 61-70 71+ Ages Totals

45,564 341,778 1,487,018 646,172 134,137 71,718 2,726,387
oy Health Sofinions PHAST Dats posserad M"-T‘f- J?r'o:lhus of Depember 31 3017 T h e ra pe utICS rVID
d ArABAT Somitnatia, Includng; Atk Ba®, FEmMET® | Angelin®, Genark 176 + Progasing, Frampeo®, Premphone®, Dussee®, Brisdeie® —

AE pricing betwean S700-5250 For Her: For Life.
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